MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI, CKJIAJIEHI 3A MC®3

TOBAPUCTBA 3 OBMEXXEHOHI BIAMOBIOAJTIBbHICTIO
«KOMMAHIA 3 YINTPABINIHHA AKTUBAMU «IHBECTIYM»
CTaHOM Ha

31 rpyaHs 2025 poky



1. ToBapucTBO 3 00MekeHOI0 BianmoBigaabHicTIO « Komnanis 3
ynpapiinus aktuBamu «IHBECTIYM» ta iioro aisijibHICTh.

Lls dinancoBa 3BITHICTB 3a Tepioj, mo 3akiHuuBces 31 rpyans 2025 poky TOB
«KYA «IHBECTIYM» (mam 3a tekctom — ToBapuctBo) 0a3yeTbcs Ha BUMOrax
MixxHapoJHUX CTaHIapTiB (PiHAHCOBOI 3BITHOCTI.

OcHoBHUM BUIOM AisuibHOCTI KommaHii € HajaHHs MOCIyr 3 YIpaBliHHS aKTHBAMH
iHCTUTYIIHHUX 1HBecTOpiB. Y 3BiTHOMY poui Komnanis 3ailicHIOBanma yIpaBiIiHHS
NafoBOro BEHUYYPHOI'O HEAMBEPCH(IKOBAHOIO 3aKPUTOrO I1HBECTULIHHOrO  (OHITY
«IHBECTIYM», naitoBOro BEHIypHOro HeIMBEPCU(IKOBAHOIO 3aKPUTOTO IHBECTUIIHHOTO
bouny «IHBECTIYM JIYO», mailoBOro BEHUYpPHOrO HEIMBEPCU(]PIKOBAHOIO 3aKPUTOrO
inBectunitnoro ¢ongy «IHBECTIYM TPE», akuionepHoro toBapuctBa «3akpUTHH HE
muBepcu(DiKOBAaHUM  BEHUYpHUH  KOpIOpaTUBHMN  iHBecTuuiiHuit  GoHx  «OChby,
aKI[iOHEPHOT'0 TOBAPUCTBA «3aKpUTHI He JUBEpCcH(DIKOBAHUI BEeHIYPHHUH KOPIIOPATUBHHUH
inBectuniiauit  goun  «HoproH»,  aKIIOHEPHOrO  TOBAapUCTBAa  «3aKpUTHH  HE
nuBepcr(DiKOBaHUHM BEHUYPHUM KOPIOPATUBHUHN iHBeCTHIlIHUHE Gon «Mopeitn [nBecT».

ToBapuctBo 3 00OMeKeHOW BiAmnoBimaigpHicTIO «KoMIaHis 3 ynpaBIiHHS
aktuBamu «I[HBECTIYM» 3apeectpoBane 08 numus 2008 poky PeecrpariiitHoro
ciyx060r0 Ipriincbkoro mickkoro ympaniiHHs roctuilii KuiBcskoil o6umacti (CBiIoUTBO
PO JIEp’KaBHY peecTpallito 1opuaudHoi ocodu cepii AA Ne469127).

Micuesnaxomkenuss ToBapuctBa: Ykpaina, 03134, m. Kuis, Bya. Cumupenka,
Oyn. 36, xoprmyc b, odic 301.

dopmMa BIIaCHOCT1 — IIPUBATHA.

ToBapucTBO Ma€ JileH3110:

- cepist AE Ne 185488, Bugana HKIIIDP — 20.03.2013 poky, cTpok il JineHsii 3
20.03.2013 poxy-HeoOMeKeHU, Ha 3/iHCHEHHS MpogeciiiHol MiSUIbHOCTI Ha (OHAOBOMY
PUHKY — ASUIBHICTH 3 YIIpaBIiHHS aKTHBAMH IHCTUTYLIHHUX 1HBECTOPIB (AISUTBHICTH 3
YIIPABIiHHS aKTHBAMH).

En. agpeca: evgen.kolchin@investium.com.ua.
CropiHKa ONPpUIIOAHEHHS pidHOI 3BITHOCTI: http://www.investium.com.ua.
KinskicTe npaniBaukiB ctanoM Ha 31 rpyanst 2025 p. ckianae 5 ociO.

CranoMm Ha 31 rpyaus 2025 p. yuacHukamu ToBapuctsa Oynu:

Y4yacHUKHM TOBApUCTBA: 31.12.2025 31.12.2024
% %

ToBapucTBO 3 OOMEKEHOIO Bi/IMOBIIAIBHICTIO 99 99

«bC KOHCAJITHUHI »

Komuin €Bren OnexcanapoBuy 1 1

BCBHOI'O: 100,0 100,0

2. 3araabHa ocHoBa ¢opmyBaHHS (piHaAHCOBOI 3BITHOCTI

2.1. doctoBipHe mogaHHs Ta BignoBignicts MC®3



dinancoBa 3BiTHiICTh ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3arajibHOIO MIPU3HAYCHHS,
sska c(OpMOBaHa 3 METOK JOCTOBIPHOTO IOAaHHS (HiHAHCOBOTO CTaHy, (iHAHCOBUX
pe3yabTariB  JiSUIBHOCTI Ta TpOIIOBUX MOTOKIB ToBapucTBa Ui 3aJ0BOJICHHS
iHpopMalifHUX TOTPEd LIUPOKOTO KOJIa KOPUCTYBAYIB IIPH IPUHAHSATTI HUIMH €KOHOMIYHUX
pilLIEHB.

KonnenrtyansHoro 0CHOBOKO (piHaHcOBOi 3BiTHOCTI ToBapucTBa 3a mepiof, IO
3akiHuuBcst 31 rpymHst 2025 poky, € MikHapoaHni craHaaptd (iHAHCOBOI 3BITHOCTI
(MCD3), (KTM®3, TIKT), Bunani Pamoro 3 MiKHApOIHUX CTaHAAPTIB OyXIralTepChbKOro
00miky (PMCEO), B penakmuii unnnit Ha 01 cignst 2025 poxy, mo odiniifHO OIpUII0THEHH]
Ha BeO-caiiti MinicrepcTsa ¢iHaHCiB YKpaiHu.

IlinroroBnena ToBapuctBoMm diHaHcOBa 3BITHICTH HITKO Ta 0€3 OyIb-IKHX
3acTepexkeHb BiNmoBizae BciM BuMoram 4mHHHX MC®3 3 BpaxyBaHHSIM 3MiH, BHECEHUX
PMCBO, norpumanHs skux 3abe3neuye JIOCTOBipHE ToJjaHHs iH(opmarlil B ¢iHaHCOBIH
3BITHOCTI, @ caMme, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisoi iHdopmarrii.

IIpu dopmyBanHi ¢iHarcoBol 3BITHOCTI TOBapUCTBO KEpyBalIOCSd TaKOX BUMOTaMH
HallOHAJIBHUX 3aKOHOJABUMX Ta HOPMATHUBHUX aKTIB I[OJ0 OpraHizamii i BeIeHHS
Oyxranarepcekoro o0JiKy Ta ckiajaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MarOTh
ripotupiy Bumoram MCO3.

2.2. BpaxyBanns Bumor MC®3, saxi Oyiau BuUNylIeHi, aje Ime He Hal0yau
YHHHOCTI

3mirn o MCBO 21, MC®3 19, MCBO 29 "dixancoBa 3BITHICTH B yMOBax
rinepin@usuii” (HaOyTTst ynHHOCTI 3 1 ciunst 2027 poKy) — MepeBeACHHS Yy BATIOTY TOJaHHS B
YMOBax TinepiHQIsAnil BU3HAYAIOThH IPOLEAYPU TEPEBEICHHS 3BITHOCTI Y BaJTIOTY MOJAHHS B
yMOBax TinepiHGUsiiiiHoi exkoHoMikd. [[i 3MiHM cHOpsAMOBaHI Ha IIABHIICHHS KOPHCHOCTI
orpuMaHoi iH(opMarii eKOHOMIYHO e(QEeKTHBHUM CIOCOOOM, & TakKoK 3MEHIICHHS
BapiaTUBHOCTI Ha MPAKTHIIL.

3miaa o MC®3 10 ta MCBO 28 "luBectuiii B acouiifoBani 1 CHiabHI HigmpHemcTsa”
(nadyTTst wuHHOCTI 3 1 ciuns 2027 poky) — omeparis mpojaxy ad0 BHECKY aKTHBIB MK
1HBECTOPOM Ta Horo acorifioBanuMm a0o CIITBHAM THianpueMcTBOM. Y rpyani 2015 poxy
PMCBO Bupimuia BIIKIACTH NaTy HaObpaHHsS YHHHOCTI 3MiHamu o MC®3 10 ta MCBO 28
Jo npard, mo Oyae BusnHadeHa PMCBO. JlocTpokoBe 3acTOCYBaHHS IOMPAaBOK Bce e
J103BOJISIEThCA. 11 3MIHM BpaxoBYIOTH BH3HAHY HEBIAMOBIAHICTE M BuMoramMu MC®3 10 Ta
MCBO 28 (2011) momo mpomaxy abo BHECKY aKTHUBIB MK IHBECTOPOM Ta MOI'0 acoIiOBaHUM
a0o0 CIIJIBHUM IMiJIPUEMCTBOM. 3MIHAMH IepedavyeHo, M0 IMOBHHU HpuOYTOK abo 30HMTOK
BU3HAETBCA, KOJIM OIepalisi CTOCyeThesl Oi3Hecy. YacTkoBuwil mnpudyTok abo 30HTOK
BU3HAETHCS, KOJIH OIEpallisi CTOCYEThCSI AKTUBIB, sIKI HE CTAHOBJIATH O13HEC, OJIHAK BU3HAETHCS
JMIIE B MEXax 4acTOK HEIOB’S3aHUX 1HBECTOPIB B acoliifoBaHiif kommaHii ado CIiIbHOMY
T ITPUEMCTBI.

MCO®3 18 "llomanss Ta po3kputTTs iHGopMallii y (hiHaHCOBIH 3BITHOCTI" (HAOYTTS YHHHOCTI
3 1 ciuns 2027 poky). HoBwmit cranmapt Oyxranrepcekoro ooy MC®3 18 "[lomanus Ta
poskpurts iHpopMamil y dinancoiit 3BiTHOCTI" 3aminioe MCBO 1 "lomanns ¢inancoBoi
3BiTHOCTI". Bigmosinno g0 MC®3 18 wmera ¢inaHcOBOI 3BITHOCTI Mojsirae B HaJaHHI
(b1iHancoBol 1H(OpMaIi PO aKTUBH, 3000B’sI3aHHS, BJIACHHWN KaIlTal, JOXOAHW Ta BHTPATH
Ccy0’eKTa TOCIONApIOBaHHA, IO 3BITYE, sSKa € KOPHCHOIO MJI KOPHCTyBadiB (hiHAHCOBOT
3BITHOCTI B OLIHIOBAHHI MEPCIIEKTHB MaWOYTHIX YHCTHX I'POMIOBHUX HAIXOKEHb 0 Cy0 €KTa
rOCIIOJAPIOBAHHS Ta OLIHIOBAHHI TOTO, SIK YIPaBIIHCHKHHM TIEPCOHAT PO3MOPSKAETHCS
€KOHOMIYHHUMH pecypcamu cy0’eKTa rOCHoJaprOBaHHs.

(O8]



st nocaraeHHs: MeTH (hiHAHCOBOI 3BITHOCTI Cy0’€KT TOCIIOIAPIOBAHHS Hamae iHdopMariio
B OCHOBHHX (DIHAHCOBUX 3BITax 1 pO3KpHBAE ii B NPHMITKaxX, peami3yioud Iie B HaJaHHi
CTPYKTYPOBaHHX 3BEIEHb BHM3HAHUX AaKTHBIB, 3000B’s3aHb, BIACHOTO KarliTalry, JI0XOy,
BUTpAT 1 I'POIIOBUX MOTOKIB Cy0’€KTa TOCMOJAPIOBAHHS, IO 3BITYE, SIKI € KOPUCHUMH ISt
KOPHCTYBaYiB (iHAHCOBOI 3BITHOCTI.

Cepen voBux BuMor MC®3 18, mo noxpainyTs SKIiCTh (pIHAHCOBOI 3BITHOCTI, € BUMOT'H
1010 000B’A3KOBOI'0 BH3HAYEHHS MIPOMDKHHX MIJACYMKIB Y 3BITi PO MPHOYTKH Ta 30HUTKH,
BHUMOI'H IMOMO PO3KPHUTTS 1HQOpMaIii Npo TMOKA3HHKH e()EeKTHBHOCTI, BH3HAYEHI
KEpIBHUIITBOM, Ta JOJABaHHS HOBUX IPHUHIIMIIB arperyBaHHs Ta Je3arperyBanHs iHGopmarlii.

MC®3 18 3ampoBamkye HOBY CTPYKTYpPY UL 3BITY Tpo TpHOYTKH abo 30MTKH Ta
nependadae, 1o cy®’€KT TOCIOMApPIOBAHHS MOBHHEH Oyje Kiaacu(iKyBaTH BCi JOXOIU Ta
BUTPATH y CBOEMY 3BIT1 IIPO IPUOYTKH ab0 30UTKH 3a OJIHIEIO 3 IT'ATH KaTeropii: orepariiina,
IHBEeCTHUIlIHHA, (iHAHCOBA, TMOJMATKH Ha NpUOYTOK 1 mNpHNHHeHa isuibHicTE. MCO®3 18
3aIllpoOBaXKy€ HOBI 00OB’SI3KOBI MIACYMKH Ta MPOMDKHI MIJICYMKH 1 BUMarae iX MofaHHs y 3BiTi
npo NpuOyTKU Ta 30MTKM, 30Kpema "omepariitai npuOyTkd ado 30uTku", "mpuOyTKH abo
30UTKH 10 (piHAHCYBAHHS Ta MOJATKY Ha MpUOYTOK", "MpuOyTKH ab0 30uTKH".

MC®3 18 ycraHOBIHOE BUMOTHU INOJO BH3HAYEHHS CyO’€KTOM TOCIIOJAPIOBAHHS CBOTO
OCHOBHOTO BHJy I'OCIIOAAPCHKOI JISIIBHOCTI, 1[0 BITUBAE Ha KIacH(IKaIlilO TOXOMIB Ta BUTPAT
3a 3a3HAYCHMMHU BHINE KATEropisMU. 3aJIe)KHO BiJl OCHOBHOTO BHY I'OCIIOIAPCHKOI iSIBHOCTI
HesKl TOXOAM Ta BHTPATH MOXKYTh OYTH Kiacu(ikoBaHi HE B IHBECTHININHIN un (iHAHCOBIN
Kareropii, a B onepauiduiii kareropii. Ile, 30kpema, Moke cTOCYBaTHCS Cy0 €KTIB
FOCIIO/IapIOBAHHS, SIKI IHBECTYIOTh B aKTHBH IICBHHX THIIB a00 HagaroTh (QiHAHCYBaHHS
KaieHTaMm. {71 BU3HAUEHHS OCHOBHOIO BHUJY TOCIOIAPCHKOI [SUTBHOCTI Ta Kiacuikarii
JI0XOJIB 1 BUTpAT 3a BIANIOBIIHUMHU KaTEropisMH pajdMO [eTalbHO BHBYMTH BIAIOBIIHI
nynktu MCO3 18.

Takox MC®3 18 yBoauTh HOBI PO3KPUTTS (32 HASBHOCTI): BH3HAUYCHI YIPABIIHCHKAM
IIEPCOHAJIOM IIOKa3HUKH PE3yJIbTaTiB [ISIBHOCTI, 10 BH3HAYAKOTHCS K MPOMDKHI TACYMKH
JIOXO/IB Ta BAUTpAT, SIKi:

* Cy0’€KT TOCIOJApIOBaHHS BHKOPUCTOBYE B MyOMiuHid KOMYHIKamii 3a MeXaMu
¢biHaHCOBOI 3BITHOCTI;

= cy0’eKT rocroJaproBaHHsl BUKOPUCTOBYE IS JOHECEHHS 10 KOPUCTYBauiB (piHAHCOBOT
3BITHOCTI JYyMKH YIIPAaBIiHCBKOIO TEPCOHATY IOA0 IEBHOTO aclekTy (iHAHCOBHX
pe3yJIbTaTiB Cy0’ €KTa TOCTIOAAPIOBAHHS B HIJIOMY; Ta

* He 3azHaveHo B ImyHKTI 118 MC®3 18 a6o MC®3 KOHKpETHO HEe BHMArarmoTh iX
[10/1aBaTU Y1 PO3KPHBATH.

MC®3 18 Bumarae po3kpHTTs iHPOpMAI] PO BCI OCHOBHI BH3HAYEHI YIPaBIiHCHKUAM
[IEPCOHAJIOM ITOKa3HUKH PE3yJIbTaTIB JISUIBHOCTI cy0’€KTa TOCIoIaprOBaHHs B OMHINA MPUMITIT
0 (iHAaHCOBOI 3BITHOCTI, @ TaKOX IIPO KOXKCH TaKWM ITOKA3HUK, BKIIOYAIOYM TeE, K
YIIPaBIIIHCEKUH NEpcoHal 6a4uTh CyTh IHOTO TOKA3HUKA Ta SIK Iel TTOKa3HUK TIOPIBHIOETHCH 13
BIJNIOBIAHUMHY IIOKa3HUKAMHM, MOJaHHs sKux BumaraeTbess MC®3 18. I{a indopmaria mae
PO3KpHBATHUCS B CKJIai (hiHAHCOBOT 3BITHOCTI, SIKa MiUIAraTHME 000B’ I3KOBOMY Ay /IUTY .

MC®3 18 TakoX yCTaHOBIIOE BIOCKOHAJIECHI BHMOTH CTOCOBHO arperyBaHHsS Ta
Jie3arperyBatts iH@opmariii B OCHOBHHX (IHAHCOBHX 3BiTax Ta/abo MpHMITKAxX, CIpPAMOBaHi
Ha 3a0e3MedyeHHs OLTbII ITHOOKOT0 1 YiTKOr0 po3yMiHHAM (iHaHCOBHX pe3yibraTis. MC®3 18
BHMarae, 1100 arperyBaHHsl Ta Je3arperyBaHHs iH(opmarii 3M1HCHIOBAIIOCS 3 TOCHIaHHIM Ha



CIIUIBHI Ta BIAMIHHI XapaKTePUCTHKH. TaKoX Cy0’€KT roCIo/laploBaHHs M03HAYAE Ta OIHCYE
CTaTTi, MOJIaHl B OCHOBHMX (pIHAHCOBHX 3BiTax ab0 MPUMITKAX y CITOCIO, 1110 MPaBIUBO MOJA€
XapaKTepUCTUKU CTaTTi, HAJAI0Yd BCI ONHCH Ta IIOSCHEHHs, HEOOXIJIHI KOpPUCTYBayeBi
(inaHcoBOI 3BITHOCTI JUISi PO3yMiHHS Takux crateil. [lependadeHo BEUMOTH IIOAO TOJAHHS
JeTaIBHIIOI iH(pOpMaIil 3 YHUKAHHIM 3arajibHIX M03HaYeHb, TaKuX K "iHure" / "tami".

VpaxoByroud CyTTEBI 3MIHM [0 MOAaHHs iH(opmallii y (iHAHCOBIH 3BITHOCTI Cy0’eKTam °

rOCIOAAapIOBaHHs TOTPIOHO 3aBuacHO posnouaTH BuBUeHHS MCO®3 18 Ta miarotoBky 1o
3BiTYBaHHs 3a HUM. CIiJ moyaTw i3 BH3HAYEHHS HOTO BIUIMBY Ha PO3KPHUTTS iHpopmauii y
(iHaHCOBIH 3BITHOCTI, 3 MeperisiLy OOJIKOBOI IONITHKH, arperyBaHHS [aHHX, aJanTaril
OOJIIKOBUX CHCTEM 1 TMpOIECIiB IS TMiJArOTOBKH (iHaHcoBoi 3BiTHOCTI. MC®3 18
3aCTOCOBYETHCS PETPOCIIEKTHBHO.

MC®3 19 "JlouipHi HiANPUEMCTBA, IO HE € MIA3BITHUMH TIPOMAJICHKOCTI: PO3KPUTTS
iHpopmanii" (mabyBae uymuHHOCTI 3 1 ciuyas 2027 poxy). JIo3BOJISETBCS HOCTPOKOBE
3actocyBanHs. MC®3 19 nae 3Mory CIpOCTUTH NpPOIECH 3BITYBAaHHS ISl JOYipHIX KOMIIAHIH,
mo nepeOyBatoTh y cdepi 3actocyBanHs MC®3 19, 3meHmyroun BUTpaTtd Ta 30epiraiouu
KOpUCHICTb (piHAHCOBOI 3BiTHOCTI It 1i KopucTyBadiB. MC®3 19 mae 3mory modipHIM
KOMITaHISIM CKJIQ[aTH JIMIIE OJWH KOMIUIEKT 3BITHOCTI JJIS 3a/J0BOJICHHsS TOTped sK
MaTEpUHCHKOI KOMIIaH1i, Tak 1 MoTped BIACHUX KOPUCTyBadiB (PiHAHCOBOI 3BITHOCTI, 3MEHIIY€
BUMOTH JI0 PO3KPHUTTS iHGOpMAIIil JOYipHIX KOMITaHIH.

JlouipHst KOMITaH1isg Mae mpaso 3actocoByBatu MC®D3 19, skio:

e JIOYIpHS KOMIIaHis He € 1myOJi9HO TIJI3BITHOIO / MII3BITHOK TPOMajCchKoCT (TOOTO 11
OOprosi 3000B’sI3aHHS YM IHCTPYMEHTH BJIACHOTO KaIliTaly He MepedyBaroTh B 00Iry
Ha IyOJIIYHOMY PUHKY ab0 B IpPOIECi BUITyCKY /sl 00Iry Ha MyOJII4HOMY PUHKY) Ta HE
€ (IHAaHCOBOIO YCTAHOBOIO; 1

o TIpoMiKHA ab0 KiHIIEBA MaTepUHChKA KOMIIAHIS CKJIaJla€ KOHCOJIII0BaHY (BIHAHCOBY
3BITHICTB, $Ka JOCTYIHAa Ui IMyOJIYHOTO  BHKOPUCTAHHS Ta  BIANOBIIAE
BuMmoram MC®3.

3mian g0 MC®3 19 crnpsimoBaHi Ha BpaxXyBaHHS IOCIA0JIEHHS BHMOT O PO3KPHTTS
iHpopmauii, sxi Oyyin Bu3Ha4YeHi HOBUMH Ta 3MiHeHUMH MC®3 y nepion 3 ymororo 2021 poky
no tpaBHs 2024 poky. Pama MiXHapomHHMX CcTaHAApTIB OyXraiarepchbKoro oOmiky (mami —
PMCBO) Oyne po3risinata HeoOXigHICTh BHeceHHs 3MiH 10 MC®3 19 koxHOro pasy mija yac
OPUWHATTS HOBUX CTaH/IApTiB 4d 3MiH 10 yuHHAX MCO3.

3BITHICTH 13 CTAJIOTO PO3BUTKY.

Posnopsipkennam  Kabinery MinictpiB Ykpainm Big 18.10.2024 Ne 1015-p cxBayeHo
Crparerito 3ampoBa/DKEHHs MIAIMPHEMCTBAMH 3BITHOCTI 13 CTaJIOr0 pO3BUTKY (mam —
Crpareris).

Meroro Crparerii € 3anpoBa/KEHHS MTOIaHHS [T AMTPHEMCTBAMHU 3BITHOCTI 31 CTAIOTO PO3BUTKY
a0 2030 poky, mo 3abe3meuydTh aJalTallilo Ha[lOHATHHOTO 3aKOHOJABCTBA YKpaiHH [0
3akoHomaBcTBa €Bpormelickkoro Coro3y (mami — €C), cropusTEMe AOCTYNY YKpPaiHCBKHUX
HIAIPUEMCTB 10 MDKHAPOHUX PHHKIB KaIlTATy Ta 3aTyYSHHIO IHO3EMHHX 1HBECTHUIIIH.

Y €C nuTaHHS 3BITYBaHHS 13 CTAJIOr0 PO3BUTKY BPETYJIBOBAHO y MPUAHATIH €BpOIEHCHKUM
[TapmamenTtom 1 Paporo Tupektusi (€C) 2022/2464 Big 14.12.2022 npo BHECEHHS 3MIH 10
Pernmamenty (€C) Ne 537/2014, upextusu 2004/109/€C, HupexktuBu 2006/43/€C i



Jupextusu 2013/34/€C 1mono KopmopaTtuBHOI 3BITHOCTI 13 CTaloro pO3BHTKY (mami —
JupextuBa 2022/2464/€C) ta Jleneropanomy Permamenti Kowicii (€C) 2023/2772, mo
noroBHioe Jlupextuy 2013/34/€C €ppomneiicekoro I[lapmamenty 1 Pagu mono crangaptiB
3BITHOCTI 13 CTaJOr0 pO3BUTKY. 30KpeMa, 3a3HAYeHUM PeriaMeHTOM 3aTBEpPKEHO
€BponeichKi CTaHapTH 3BITHOCTI 13 ctaoro po3BuTKy (ESRS), siki BIAMOBIAHI MiAIPHEMCTBA
MIOBUHHI BUKOPUCTOBYBATH JUIsl 3BITYBaHHS 13 CTATOr0 PO3BUTKY 3TiHO 31 ctarTsamMu 19a 1 29a
onosnenoi JTupextusu 2013/34/€C.

Bumorn [lupextuu 2022/2464/€C  peanizyroThCsi depe3 CTaHAApPTH 3BITHOCTI, SIKi
nepeadavyaoTh PO3KPUTTS 3arajbHOi iH(opMmanii, iHdopmarii mpo eKoJOoridHi MHUTaHHS,
coliajpHI Ta TPYAOBI MUTAaHHS Ta MUTAHHS KOPIOPATUBHOIO ypapninHs. € 12 cTannapTis, skl
OXOTLTIOIOTH yci acrekTu craigoro po3Butky: ESRS 1 "3araneni Bumorn”, ESRS 2 "3aranehi
po3kputtsa’, E1 "3mina kimimaty", E2 "3abpynuenns”, E3 "BomHi Ta Mopceki pecypeu', E4
"biopiznomanitts Ta exocuctemu", ES "[{upkyssipra ekonomika", S1 "Bracna poboua cumna",
S2 "[lpamipauky y jadmory saprocti”, S3 "Brume Ha rpomaan”, S4 "Croxusadi Ta KiHIIEBI
kopuctysayi', G1 "JlinoBa noseninka'.

3BITHICTH 13 CTAJIOTO PO3BUTKY HE € (DIHAHCOBOIO 3BITHICTIO. Bi/IMOBIAHO 10 POEKTY 3aKOHY
VYkpaiuu "l[Ipo BHecenHs 3miH 10 3akoHy Ykpainu "[Ipo Oyxranrepcekuii 001K Ta (PiHAHCOBY
3BITHICTH B YKpaiHi" 11010 3alIpOBa/KEHHS 3BITHOCTI 13 cTanoro po3sutky" Bix 04.08.2025 No
13598 (mami — Ilpoext No 13598), 3BITHICTH 13 CTAJIOr0 PO3BUTKY Ma€ OYTH YaCTHHOIO 3BITY
PO YIpPaBIIHHS Ta IMOJABATHUCS OJHOYACHO 13 (hiHAHCOBOIO 3BITHICTIO. 3BITHICTH i3 CTAJIOTO
PO3BHUTKY, 5Ka Mae OyTH OOOB’S3KOBOK [0 TIOJAHHS BH3HAYEHUM KOJIOM CyO €KTIB
rocriogaproBanssi, 3ri/iHo 3 [Ipoektom Ne 13598 mae ckiamaTucs 3a cTaHaapTaMy 3BITHOCTI 13
CTAJIOTO PO3BHUTKY, sIKI MPHHHSTI €Bporerchkoro koMiciero. Biamosinuo go [poekty Ne 13598
MIEPIIUM 3BITHHM I1€PI0JIOM, 32 SIKAW MiIPUEMCTRA TTOJAI0Th 3BITHICTE 13 CTAJIOT0 PO3BUTKY 32
CTaHJapTaMH 3BITHOCTI 13 CTAJIOTO PO3BHUTKY, AJISI BEJMKHX MIAIPHEMCTB, CEpeIHs KUIbKICTh
MpaliBHUKIB SKHUX 3a piK, 110 Mepeaye 3BITHOMY, cTaHOBUTH moHaa S00 oci6, — 2027 pik; ans
MATEPUHCHKUX TIIMPUEMCTB BEITHKOI TPYITH, CePeTHSI KUIBKICTh MPAliBHUKIB SKHMX 3a PIK, L0
nepeye 3BITHOMY, Ha KOHCOJIIOBaHIH OCHOBI cTaHOBUTH moHaj S00 ocid, — 2027 pik; s
BEJIMKHX I IIPUEMCTB Ta MATEPUHCHKUX ITiJITPUEMCTB BEJIMKOI TPYIIH, KPIM THX, 110 3a3Ha4YeHI
Bulle, — 2028 pik; I MaaUX Ta Cepe/iHiX MIANPHEMCTB, I[IHHI Manepu SKUX TOMYINEHl /10
TOPTiB Ha PEryJIbOBAaHOMY PHHKY KamiTtaity, — 2029 pik.

Takox y Bepxosniii Pami Ykpainu 3apeectpoBano mpoekt 3akony Ykpaiuu "IIpo BHeceHHs
3MiH 70 3akoHy Ykpainu "lIpo aynut ¢iHaHCOBOI 3BITHOCTI Ta ayMTOPCHKY JisUTHHICTR" Ta
JesIKAX 3aKOHIB YKpalHH IMOJ0 YJOCKOHAICHHS 3aKOHOJAaBCTBA y cdepi ayIuTOPCHKOL
nismpHOCTL" Bim 05.09.2025 Ne 14016, sixum niepend6adeHo BCTAHOBIICHHS BUMOT [0 ayTUTOPIB
100 MIATOTOBKH 3BITY 3 OOOB’SI3KOBOTO HAJl@aHHS BIIEBHEHOCTI MIOAO 3BITHOCTI 31 CTallOTO
PO3BUTKY.

[lizroroBKa 3BITHOCTI 13 CTAJIOTO PO3BUTKY BUMAaraTuMe 3IHCHEHHS BEIMKOTO 00CAry poOiT y
YaCTHHI BHU3HAYEHHS PU3UKIB, MOMJIMBOCTEH 1 BIUIMBY, CYTTEBOCTI BILTHBY, JIQHIIFOKKa
CTBOPEHHSI BapTOCTi, X OLIHKHM Ta HAJEKHOI MEPEBIPKH, TOMY Cy0O €KTaM TOCIOJApIOBAHHS
HOTPIOHO PO3MOYATH MIATOTOBYYy poOOTYy 3 aHamizy iHopMarii, po3poOJIeHHS IUIaHy
CKJIaJlaHHsl 3BITHOCTI 13 CTaJIOr0 PO3BHUTKY, 300py 1 mepeBipku iHdopmarii, HeoOXiTHOT s
CKJIaaHHs Takoi 3BITHOCTI.

2.3. Bamora mnojgaHHsi 3BITHOCTI Ta (YHKUiIOHAAbHA BaIOTa, CTYIHiHb
OKpYIJICHHS



Bamora nomanHs 3BITHOCTI BiAMOBifae (hyHKIIIOHANBHIN BaltOTi, SIKOK € HalllOHAbHA
BAJIFOTA YKpalHU — TPUBHS, CKJIa/ICHa y TUCSYaX IPUBEHB, OKPYTICHHUX 0 I[IJTHX THCSY.

2.4. IlpunymeHHs npo 0e3nepepBHICTD AisLIBHOCTI

QinancoBa 3BiTHICTE ToBapucTBa MIATOTOBIEHA BHUXOASYM 3  TPHILYLICHHS
Oe3nepepBHOCT] AISUIBHOCTI, BIANOBIAHO JO SKOrO peaiisallis aKTHUBIB 1 IOTaIleHHS

3000B’s13aHb BiIOYBAETHCS B X011 3BUYAMHOI [isIbHOCTI. PiHAaHCOBA 3BITHICTH HE BKIOYAC -

KOpPUI'yBaHHS, $IKI HeoOX1JHO Oyno O MpoOBECTH B TOMY BHUIIANKy, SKOHM ToBapuCTBO He
MOIJIO IIPOJOBXKUTH TMOJajbllle 3AiMCHEHHS (hiHaHCOBO-TOCIIOAAPCHKOL  TisUTBHOCTI
BIJIIIOBIAHO 0 IPUHIIUIIIB O€311epEPBHOCTI AISUTBHOCTI.

Cri MOBIIOMHUTH PO TO/Iii, 110 BAHUKIIN Y XOJIi TiATOTOBKH 3BITHOCTI:
KpaiHa mie He BCTUIIAa OrOBTATHCS BiJ HACHIJKIB MaHIEeMil KOPOHOBIpYCY, SIK OTpuUMasa
HOBUH BUKIMK — BiliHa 3 Pociiicekoto @eneparieto, Ykas Ilpesunenta Yipainu «lIpo
BBEJICHHS BOEHHOIOCTaHy B YKpaiHi» BiJ 24.02.2022p. 3a No 64/2022.

BiiicekoBa arpecist P® nporu VYkpaiHu Hagaia OcoOIMBOrO 3HAYEHHS MUTAHHIM
Oe3nepepBHOCTI [isILHOCTI. BiliHa ClipuYMHSIE HETaTUBHUN BIUIMB HA BCI CHEpH JKUTTS SIK
JIepXKaBy B LIJIOMY, TaK 1 OKpeMoi JIOJMHHU Ta cy0’ €KTiB TOCIomapioBanHs. BifchKOBi mil
MIPU3BOJSITH [0 3HAYHUX SKEPTB, Mirparii HaceleHHs, MOIIKO/PKEHHS 1H(PaCTPpyKTypH Ta
MOPYIIEHHSI EKOHOMIYHOI JisiibHOCTI B YKpaiHi. Cnijl 3a3HaUMTH, 1110 OB’ s3aH1 3 BilfHOIO
nozii BinOyBarOTECS B I€piojl 3HAYHOI €KOHOMIYHOI HEBU3HAYECHOCTI Ta HECTA0IIBHOCTI Y
CBITI, TOMY HACHiJK{, CKOpimie 3a Bce, OyayTh B3aEMOIATH 3 HACIIIKaMU TOTOYHHUX
PUHKOBHX YMOB 1 nocuimoBaTu 1X. CriocTepiraeTbcsi 3Ha4He 3pOCTaHHS I[iH Ha CHPOBHHY,
CHEepPreTUUHl PecypcH, 3pOCTaHHsS CIIOKUBYOIO MOMUTY B Mipy MoOclHablieHHs MaHaeMil
COVID-19, npobiemu B JIaHIIOTax MOCTABOK, IO BUHUKIIM Yepe3 HACIIJKK ITaHaeMil, siKi
He JuiIe 30epiraloThes, aje i MOCHIIOITHCS Yepe3 HecTady poOoUOol CHIIH, 3arpOBa/DKEHI
€KOHOMIUHI CaHKIii Ta TOProBeJIbHI CYIEepPeuky, 3MIHM PUHKIB 30HTYy. LI yMOBH MOXKYTh
3HAYHO MOTIPIIUTHUCS Yepe3 IMHUPII HACTiAKK BiHHU B YKpaiHi, TOCUICHHS 1H(IAIIHHOTO
TUCKY Ta MOCJIA0JIEHHS IT00ATBHOTO BITHOBIICHHS TIICIISI ITAHIEMIT.

JUIst cTpuMyBaHHSI HEraTUBHOTO BIUIMBY BIHHM Ha E€KOHOMIKY KpaiHM UPUUHSTO pPsif
3aKoHIB, sKi CTUMYJIOIOTH €KOHOMIKY, CIPOIIYIOTH Ta ITOM SIKIIIYIOTH YMOBH BEICHHS
O13HECy B KpaiHl.

BaxnuBy poiies y 3ano0iransi 3aHenaay KpaiHu BiirparoTh 3aXiqHi HapTHEPH, sIKi HAJal0Th
CBOIO (DIHAHCOBY WIATPUMKY, IO Ja€ 3MOTy 3abe3rmedyBaTd OOOB SI3KOBI  BHUIUIATH
HACEJICHHIO Ta MIATPUMATH apMito y 00€3JaTHOMY CTaHi IS SKHAHIIBUAIIOTO 3aKiHYCHHS
BIiHU Ta BIAHOBJICHHS €KOHOMIKHM KpaiHu. HarioHanpHUM OaHKOM OyJI0 MPUAHSATO HU3KY
3ax0/I1B 11040 cTabdinizalii pobotn GiHAHCOBUX YCTAaHOB Ta OAHKIB.

TakuM 4MHOM, HE3BaKAIOUM HA BAXKKI Yacu Ta KpU3Y B JESIKUX CEKTOpax pealbHOro
BHPOOHMITBA, IOB’SI3aHY 3 pyHHYBaHHAM BUPOOHHYUX IOTYXKHOCTEH, 3POCTAHHSIM
KITBKOCTI THMMYacoBO TMEpPEeMIIIeHUX O0cid Ta TaaiHHAM IMOMNMUTY, CHiJ 3a3HAYUTH IO
mepeslivyeHi TeHIeHIliT Maao XapakTepHi Ul CEeKTOpy KpeauTyBanHs. Ha pasi oOMexeHHs.,
sanporioHoBadi HBY, crocyrorbes meprn 3a Bce 00iry roTiBKOBHX KOIITIB Ta BaTFOTHUX
oIeparliu.

3Ba)Kal04d Ha BHUIIE3a3HAYEHE, HA MOMEHT BHUIIYCKY 3BITHOCTI He BOAYaeThCs 3arpo3
IIPOJOBKEHHIO 3[IHCHEHHS AisUTbHOCTI ToBapuCTBa, OCKIIBKH:

- ciiBpoOiITHUKK yyacHUKIB ToBapucTBa MarOTh MOXKIIHUBICTHE BUKOHYBATH CBOI 00O0B’S3KH
BIIJIAJICHO;

-KJIIOYOBI ITapTHEPU Ta KOHTPAreHTH y4acHUKIB ToBapucTBa, FOPUIHYHI OCOOH, HA MOMEHT
BUILYCKY 3BITHOCTI HE MOBIJOMHJIM LIOJO TIOTIpIICHHS CBOro (DiHAHCOBOI'O CTAHOBHUINA i
BIZICYTHI 1HAMKATOPU CTOCOBHO TAKOI 3arpo3d MPOTSITOM HaHOIMKIOro 3BITHOrO Mepiofy.




ToBapuctBOM  OyJ0 BHBYEHO Ta MPOAHATI30BAHO CTaH [iSUIBHOCTI KOHTPAreHTIB,
ydacHUKiB ToBapucTBa, iX (hiHAaHCOBY CTaOUIBHICTH Ta CIPOMOXKHICTH BECTH CBOKO
TSUTBHICT B YMOBax BOEHHOro craHy. Bcel koHTpareHTH ydacHukiB ToBapucTBa
3IICHIOIOTh CBOKO MisUTBHICTh HA TEPUTOPISIX, JIe Hapasi He BeILyThCs aKTUBHI OOIOBI [il.
CIpoMOXHICTh BECTH CBOIO JisUNIBHICTH KOHTPAareHTaMH Ta MOXJIHMBICTb OTPUMAaHHs
npuOyTKY Biji TaKOl MisJIBHOCTI CyTTEBO HE 3a€KUTh Bifl 00CTaBHH, SIKI Hapas3l ICHYIOTh B
KpaiHi.

OTxe,  ONIIHMUBIIM  BCl  PHU3UKH,  [OBAPUCTBO  TNPHUXOAUTH  JIO  BHUCHOBKY
PO OOMEKEHU BILTUB (PaKTOPIB, SKi MOXKYTh BIUIMHYTH Ha OE€3MEPEepBHICTH MisTIBHOCTI
ToBapucTBa. 3 ypaxyBaHHSIM 3arajbHOrO BIUIMBY Ha €KOHOMIKY YKpaiHM, NOIIH IO
BiIOyBAIOThCSI Ta YACTKOBO MOXYTb BIUIMHYTH Ha o00csr poxony ToBapucrtBa, y
ToBapucTBa BiJICYyTHI OYIKyBaHHS Ta IiJCTaBH Ha OCHOBI SKUX MOXIHUBO Oyno 0
CTBEPJIKYBATU IIPO Te, IO ICHYE CYyTTEBA HEBHU3HAYEHICTh CTOCOBHO IOJIM YU yMOB, IO
MOJXYTh ITOCTABUTH TIiJ] 3HAYHWHA CyMHIB 31aTHiCTh ToOBapucTBa MPOAOBKYBAaTH CBOMO
TSTEHICTD O€3MEPEPBHO.

2.5. PimenHs npo 3aTBepaxeHHs piHAHCOBOI 3BITHOCTI

dinancosa 3BITHICTH ToBapucTBa 3aTBEp/KEHA 0 BUIYCKY (3 METOKO OIPUIIOJHEHHS)
kepiBuukoM ToBapuctsa 26 ciunst 2026 poky. Hi ygacauku ToBapucTBa, Hi iHIII 0cOOM HE
MaroTh NpaBa BHOCHUTH 3MiHU 10 Ii€l (piHAHCOBOI 3BITHOCTI Micis il 3aTBEPIKEHHS J10
BHUITYCKY.

2.6. 3BiTHuUI nepioa ¢piHAHCOBOI 3BITHOCTI

3BITHHM TEepiofoM, 3a KUl (GopMmyeThesi (hiHAHCOBA 3BITHICTH, BBAKAETHCS IEPIOJ 3
01 ciuns o 31 rpyans 2025 poky.

3. CytTeBi nosioskeHHs 001IKOBOT NOJITHKH

O6nixoBa monitika ToBapuctBa 0a3yeTbcsi Ha  OCHOBHMX — NPUHIHUIAX
OyXTanTepchbKoro 00Ky Ta JOTPUMYETHCS TAKUX OCHOBHUX KPUTEPITB SIK:
- HACTYNHICTh, TOOTO 3aTHINKN Ha OATaHCOBHMX Ta 1M03a0aTaHCOBUX paxyHKaxX Ha MOYaTOK
MOTOYHOTO 3BITHOTO TEPiOAy TMOBWHHI BIANOBIZATH 3ajUIKaM Ha KiHElb MOMEPEIHBOIO
nepiony;
-IIOBHOTA BiJoOpaskeHHsI B OyXraiaTepchbkoMmy OO0MIKYy BCiX (akTiB TOCHOAAPCHKOT
TISITBHOCTI;  ycl  rocmojapchbki — omepailii  HiyiararoTh — peecTpamii Ha  paxyHKax
Oyxraarepchbkoro o0Iiky 06e3 Oyab-sKuX BUHSATKIB. PiHaHCOBA 3BITHICTh MA€ MICTUTH BCIO
iHbopMalito npo ¢akTUYHI Ta MOTEHIIMHI Hacaiaku ornepaniit ToBapucrpa, sika MOXKeE
BIUTMBATU Ha PIIIEHHs, 110 IPUHMAaIOTHCS 3T1/THO 3 HEIO;
-00a4HICTh, 3aCTOCYBAHHS B OyXrajTepChbKOMY OOJIKY METO[IB OIIHKH, BIAMOBIAHO JIO
SKUX aKTUBH Ta/ad0 JOXi/l HE 3aBHIyBAaTUMYThCs, a 3000B’s13aHHs Ta/ ab0 BUTpaTH — HE
3aHI)KYBATUMYThCS;
-mpiopuTeT 3MicTy Haa ¢opMoro, TOOTO BigoOpakeHHs B OyxraaTepcbkoMy OOJIKy Ta
PO3KPHTTS y 3BITHOCTI (DaKTiB rocrofgapChKoi JisUIBHOCTI BUXOISYN HE TiIBKH 3 IPaBOBOI
HOPMH, aJI€ 1 3 EKOHOMIYHOT'0 3MICTY (DaKTiB Ta YMOB TOCIIOJapIOBAHHS;
-Hecylnepe4yHicThb, TOOTO TOTOXKHICTh JAHUX aHAJIITUYHOTO 00JIIKYy 000pOTaM Ta 3aJIMIIKaM
32 paXyHKaMHM CHHTETHMYHOIO OONIKYy Ha IepUle YHCIO0 KOXHOIO MICSIs, a TaKoX
MMTOKa3HUKIB OyXTaJlTepChKOI 3BITHOCTI JAaHMM CUHTETHYHOI'O Ta aHAIITUYHOIO 00JIIKY;
-palioHaJBHIiCTh, TOOTO palioOHAFHE Ta €KOHOMIYHE BEIEHHS OyXIalTepchbKOro OOJIKY,
BUXO/ITYM 3 YMOB I'OCIIOIAPCHKOI ABsIbHOCTI ToBapucTBa;
-BIAKPUTICTb, TOOTO (IHAHCOBI 3BITH IOOYJOBaHI AETAIBHO 1 YITKO, MaKCHUMAJIBHO
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3pO3yMini Uil KOPUCTYBayiB, JOCTOBIpPHO BiloOpakaroTh TOCIOJApChKi oIleparlii,
YHUKAIOTh JIBO3HAYHOCTI B BimoOpaxenHi mo3uiii TosapucrtBa. HeoOXinHiI MOsCHEHHs
JIaHO B JI0JIaTKaX Ta MOSICHIOBAILHUX 3allMCKaX 10 3BITiB;

-CYTT€BIiCTh — Y (iHAHCOBMX 3BiTaX 3HAXOAUTH BiLOOpaKeHHs BCs iCTOTHa iH(opmaris,
KOpHUCHA JUUISl IPUHHSITTS pillleHb KEPIBHUIITBOM, IHBECTOPAMH, Ta IHIIMMU KOPUCTYBadYaMH
3BITHOCTI;

-CBO€YACHICTh BiZoOpaskeHHs1 (DaKTIB TOCIIOJAPCHKOL [iSIIBHOCTI B OyXralITepChKOMY
00JIIKY;

-aBTOHOMHICTb, TOOTO aKTHBH Ta 3000B’si3aHHs ToBapucTBa MOBUHHI OyTH BIIOKpEMIICHI
Bi/l aKTUBIB Ta 3000B’s13aHb BJIIACHUKIB MbOro ToBapucTBa ad0 IHINKX MiANPHEMCTB;
-0e3nepepBHICTb, TOOTO OIliIHKA aKTHBIB 3/IMCHIOETHCS, BUXOJSYU 3 MPUITYIIECHHS, 10
TisutbHICTH TOBapUCTBA IIPOIOBKYBATUMETHCS B HEOCSDKHOMY MaOyTHBEOMY;

- MOCJIAOBHICTB - NOCTiiHE (13 POKY B piK) 3aCTOCYBaHHS 00paHOil 00JiKOBOI IMOJTITUKH.

3.1. OcnoBa (a00 0OCHOBH) OLiHKH, 32CTOCOBAHA NPH CKJIAJAaHHI (piHAHCOBOT
3BITHOCTI

s ¢inancoBa 3BITHICTH MIATOTOBIEHA HA OCHOBI 1CTOPHYHOI coOiBapTocTi Ta
CIIPaBe/UIMBOI BApTOCTI ab0 aMOpTH3AL[IHHOT BApTOCTI OKpeMUX (piHaHCOBUX IHCTPYMEHTIB
BigmoBiiHO 10 MC®3 9 «®DiHaHCOBI IHCTpYMEHTH». I[HBECTHIIiHA HEPYXOMICTb,
BiJOOpaKaeThesl 3a CIpaBEUIMBOKO BapTicTio BigmosigHOo 10 MCBO 40 «luBecTumiiina
HEPYXOMICTB», Ta OI[IHKH 3@ CIIPaBEUIMBOIO BapTICTIO OKPEeMHX (PIHAHCOBUX IHCTPYMEHTIB
BiamoBiiHO 10 MC®3 9 «DinaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSM METOJIIB OLIHKH
(biHaHCOBUX IHCTPYMEHTIB, 103BOJeHNX MC®3 13 «O1iHKHU 32 CIIPaBeTIMBOIO BAPTICTION.
Taxi MeTo/I1 OLIIHKU BKIIIOYAIOTH BUKOPUCTAHHS CIIPABE/UIMBOI BApTOCTI SIK LIIHHU, siKa Oyja
0 oTpuMaHa 3a IpOJaX aKkTUBY, abo CIUlaueHa 3a mepenady 3000B’s3aHHS Y 3BHYaWHIN
orepanii MDK YyYacHUKaMU PUHKY Ha JaTy OIIIHKW. 30KpeMa, BUKOPUCTAHHS OIP3KOBUX
KOTHpYBaHb a00 MJaHUX MpO IOTOYHY PHUHKOBY BapTICTh IHIIOTO aHAIOTIYHOIO 3a
XapakTepoM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHMUX TPOIIOBUX IOTOKIB a0o0 iHII MOJei
BH3HAYEHHsI cipaBennBol BapTocTi. [lepenbauyBana cripaBesinBa BapTicTh (iHAHCOBUX
aKTHBIB 1 3000B’s13aHb BU3HAYAETHCSl 3 BUKOPUCTAHHSIM HasiBHOI 1H(OpMaIlii PO PUHOK 1
BIJMOBIIHUX METOMIB OIIHKM 3 BpaxyBaHHSAM CIUIMBY BOEHHOTO CTaHy, BBEJEHOro 24
motoro 2022 poky.

3.2. 3arajabHi D0J0KEeHHH {00 00JJIKOBUX MOJITHK
3.2.1 OcHosa ¢hopmysanHsa 001iKOGUX RONIMUK

OOmiKOBI MONITUKH - KOHKPETHI MPUHIUIIN, OCHOBH, JOMOBJIEHOCTI, IIpaBHJIa Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TrOCIOIapPIOBAHHS MIPH CKIIaIaHHI Ta MoJaHHi (hiHaHCOBOI 3BITHOCTI.
MC®3 HaBoguTh 00JIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIacTH
TaKy (iHAHCOBY 3BITHICTB, SKa MICTHTUME JOpEYHY Ta JOCTOBIpHY iH(opmariio Ipo
omepatlii, iHII TOAIl Ta YMOBH, 10 SKMX BOHH 3aCTOCOBYIOTBHCS. Taki MOJIITHKH HE CIIiJ
3aCTOCOBYBATH, SIKIIIO BIUTUB IX 3aCTOCYBAHHSI € HECYTTEBUM.

Oo6aikoBa nosnituka ToBapucTBa po3poOieHa Ta 3aTBep/KeHa KepiBHUIITBOM ToBapuCTBa
BianoBigHOo A0 BuUMOor MCBO 8 «OO0mikoBI MOMITHKK, 3MiHH B OOJIKOBHX OIIHKax Ta
NOMMIKKA» Ta 1HIMX 4yuHHUX MC®3, 30kpema, MC®D3 9 «DiHaHcoOBI IHCTPYMEHTH» Ta
MC®3 15 «/Jloxiza Bix AOrOBOPIB 3 KIi€EHTAMIY.

3.2.2. Inghopmauia npo 3mMiHU 8 0071iIKOBUX ROTIMUKAX



ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHUKU TOCTIAOBHO st TTOIIOHUX
oreparnii, IHUIMX MOAlT ado ymoB, sikifo MC®3 koHkpeTHO He BuMarae abo He J03BOJIsIE
BU3HAYECHHS KaTEropil cTare, /i SKUX 1HII MOTITHKH MOXYTh OyTH JJOPEYHUMH.

3 1 ciuns 2018 poky ToapuctBo 3actocoBye MC®3 15 «Jloxim Bia JOroBOpiB 3
KaieHTaMu». 3actocyBaHHs MC®3 15 «Jloxim Big [JOrOBOpIB 3 KIIE€HTaMU» Ha
BiJJOOpaKE€HHS Pe3yIbTATIB [isSJILHOCTI HE MAJIO CYTTEBOTO BIUIUBY.

KepiBuunrsom ToBapucTtBa Oysn0 NpHHHATO PILlIEHHS PO TOCTPOKOBE 3aCTOCYBAHHSI
MC®3 9 «DinancoBi iHCTpyMeHTH» 3 1 ciunsg 2015 poky 1o BiTHOIIEHHIO 10 Kiacugikarii
Ta OI[IHKH (pIHAHCOBUX aKTHUBIB Ta 3000B’sI3aHb.

3 1 ciuns 2018 poxy MCO®3 9 «®DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY PEIaKIlilo, siKa
cepell 1HOIOrO Iependavyae 3MiHY MIAXOAIB A0 3MEHIICHHS KOPHCHOCTI (hiHAHCOBUX
iHCTpyMeHTIB. BpaxoByroun knacudikariro ¢piHaHCOBUX aKTHBIB, 110 BHKOPHUCTOBYETHCS
ToBapucTBOM, pO3paxyHOK OYIKyBaHHMX KPEAUTHUX 30MTKIB 3aCTOCOBYETHCS [0
¢biHaHCOBMX aKTHBIB, 110 OLIHIOIOTHCS 338 aMOPTH30BAHOK BapTicTio. [Hhopmamis mpo
00TIKOBI MOJITUKK L[0J0 OYIKYBaHMX KpPEAUTHUX 30UTKIB HaBeneHa y mpumitii 3.3.3, a
iHpopmaris 1mpo cymu, oOyMOBJIEHI OUIKYBAaHMUMM KPEIUTHUMH 30MTKAMU HaBeleHA Y
po3aini 6 [lpumiToxk.

3 1 ciuns 2019 poky TosapuctBo 3actocoBye MC®3 16 «Openna». [l AisUIBHOCTI
ToBapucTBa 1, BiANOBIAHO, /sl MOKA3HUKIB HOro ¢iHaHCOBOI 3BITHOCTI 3aCTOCOBYIOTHCS
J0roBOpHU onepauiitnol openau. Indopmarnis 1mono 0OMIKOBHUX MONITHK IMIOAO OPEH/IU
HaBeJeHa y npumitii 3.7
3.2.3. @opma ma Ha3eéu hinancosux 3eimie

Ilepenik Ta Ha3Bu Qopm ¢iHaHcoBoi 3BiTHOCTI ToBapucTBa BIJAINOBIIAIOTH BHUMOIAM,
scranoBiieHuM HII(C)BO 1 «3aransHi BUMOrM 10 (iHAHCOBOI 3BITHOCTI» Ta (HopmH
[IPUMITOK, 1110 pO3po0iieHi y BiAnmoBigHOCTI 1o MCD3.

3.2.4. Memoou nooanns ingpopmauii y (hinancosux zeimax

3rizno - MC®3 Ta Bpaxosyrouun HII(C)BO 1 3BiT npo cykynHuil moximg mependadae
[OJaHHS BUTPAT, BU3HAHUX y NpUOYTKY a0o 30UTKY, 3a Kiacu@ikarier, OCHOBAHOIO Ha
vetoai "¢yukuil Burpar" abo "cobiBaprocTi peamizarii, 3rifHO 3 SKAM BHTPATH
KTacU(IKYIOTh BIIMOBIIHO J0 iX (YHKUIH SK YacTHHH COOIBApPTOCTI YHM, HAIPHKIAL,
BUTpaT Ha 30yT a00 aJMiHICTpAaTUBHY NisIIbHICTb.

[IpencraBienHss IpoumIoBUX IOTOKIB BiJl oOmepamidHol AisutbHOCTI y 3BITI mpo pyx
IPOLIOBUX KOLITIB 3/1HCHIOETBCS 13 3aCTOCYBAHHSM TIPSIMOTO METO[Y, 3TiHO 3 SIKUM
DO3KPHUBAETHCS 1H(OPMAIlisl PO OCHOBHI KJIACH HAIXOKEHb IPOIIOBUX KOIINTIB X BUILIAT
rPOMIOBUX KOLITIB. IH(pOpMallis Mpo OCHOBHI BUIW T'POLIOBUX HAJXOJDKEHB Ta TPOLIOBUX
BHILIAT (POPMY€ETHCS Ha MiJCTaBi 001iKoBHX 3amuciB ToBapucTa.

3.3.  OO0uikoBi MOJITHKH 010 piHAHCOBHX IHCTPYMEHTIB
3.3.1. Buznannsa ma oyinka hinancosux incmpymenmis

ToBapuctBo Bu3Hae (piHaHCOBUH akTUB abo ¢iHaHCOBe 3000B'A3aHHA y OasaHci
8ian0B11HO 10 MC®3, KOIM 1 TIIBKK KOJM BOHO CTa€ CTOPOHOK KOHTPAKTHHUX IOJIOKEHb

11010 (inancosoro iHcrpymenta. Omepanii 3 npuadaHHs a00 Hpogaxy (iHAHCOBUX
IHCTPYMEHTIB BU3HAIOTHLCS 13 3aCTOCYBAHHSIM OOJIKY 32 JaTOI PO3PaxyHKY.
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3a CTPOKOM BHUKOHaHHSI (DIHAHCOBI aKTUBH Ta (iHAHCOBI 3000B’ I3aHHSI TOAIISIOTHCS HA
IOTOYHI (31 CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MicsliB) Ta HOBrocTpokoBi (3i
CTPOKOM BHKOHAHHSI 3000B’s13aHb OiybIe 12 MicsIiB).

ToBapucTBO Kiacudikye (piHAHCOBI aKTUBH SIK Taki, 10 OIIHIOIOTHCS Y MOJAIBIIOMY
abo 3a aMOpPTH30BaHOIO COOIBApPTICTIO, a00 3a CIPaBE/UIMBOIO BAPTICTIO HA OCHOBI TaKUX
YUHHUKIB:

a) Moueni Oi3Hecy cy0’ekTa TOCHOAAPIOBAHHS JUIS YIPaBIiHHS (hiHAHCOBUMHU
aKTHBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBHUX MOTOKIB ()iHAHCOBOTO aKTHBY
ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX aKTHUBIB:

e (hiHAHCOBI AKTHWBH, IO OLIHIOIOTHCS 3@ CIPABEIIMBOIO BApPTICTIO, 3 BLIOOpaXKEHHSM
pe3yJbTaTy IEepeoIiHKH y TIPHOYTKY abo 30UTKY;
® (iHAHCOBI aKTHUBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki Kareropii iHaHCOBUX 3000B's13aHb:

e (hiraHCOBI 3000B's13aHHS, OIIIHEH] 32 aMOPTU30BAHOIO cOOIBAPTICTIO;

e (hiHaHCOBI 3000B'sI3aHHS, OLIHEHI 3a CIIPABE/UIMBOIO BAPTICTIO, 3 BiOOpaKEHHSIIM

pe3yabpTaTy MEPEOIiHKH Y IPUOYTKY abo 30UTKY.

I1ig yac mepBICHOrO BU3HAHHS (PIHAHCOBOT'O aKTHBY a00 (hiHaHCOBOro 3000B'SI3aHHS
ToBapucTBO OMIHIOE X 3@ IXHBOIO CIIPABEIIMBOIO BAPTICTIO TUIIOC ONepariiiiHi BUTpaTH, siKi
Oe3M0CepeIHb0  HAISXKUTh [0 NpuadaHHS abo BUIYCKY (IHAHCOBOTO aKTHBY YU
dina"coBoro 3000B's:3aHHs. [Ipyu npununenHi BU3HaHHS (IHAHCOBOT'O aKTHBY ITOBHICTIO SIK
DI3HHUIT MDK: OaJaHCOBOIO BapTICTIO (OIIHEHOK Ha JaTy NPHUIIMHEHHS BH3HAHHS) Ta
OTPUMAHOKO KOMIIEHCAITIEI0 (BKIIIOYAIOYH Oy b-SIKHH HOBHM OTPUMaHUN aKTHB MIHYC Oy Ib-
AK€ HOBE B3siTE 3000B’s13aHHsI) BUZHAIOTH Y NMPUOYTKY ab0 30UTKY.

@iHaHCOBUH aKTHUB OLIHIOETHCS 3a aMOPTH30BAHOK COOIBAPTICTIO, SIKIIO BiH
npua10aBaBCcs 3 METOK OJIEp)KaHHS JTOTOBIPHUX TPOMIOBUX ITOTOKIB 1 JIOTOBIpHI YMOBH
$I1HaHCOBOrO aKTUBY F€HEPYIOTh IPOLIOBI TOTOKH, KOTPI € CYyTO BHIIATAMU OCHOBHOI CyMH
Ta MPOLEHTIB HA HEMOTalleHy YacTKy OCHOBHOI CyMH.

ToBapucTBo BH3Ha€ pesepB miJ 30UTKH JUISL OYIKYBAHMX KpPEIUTHHX 30MTKIB 3a
©IHaHCOBUM aKTUBOM, SIKUH OOJIIKOBYETHCS 32 aMOTH30BAHOIO BAPTICTIO.

OOulikoBa  MOJITHKA I[OJI0 IMOJAIBIIOI  OIIHKM  (DIHAHCOBUX  IHCTPYMEHTIB
DO3KPUBAETHCS HIDKYE Y BUITOBITHUX PO3/iJax 00IIKOBOT MOMITHKH.

-~
3

3.3.2. I'pouosi kommu ma ix exgigaienmu

['pOIIOBI KOIITH CKIAJalOTHCS 3 TOTIBKH B Kaci Ta KOLITIB HA MOTOYHHX paxyHKaxX y
DaHKax.

EKBIBaJIEHTH I'POLIOBUX KOUITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/IHI IHBECTHIIIT, SKi
2115HO KOHBEPTYIOTHCS Y BiZIOMi CyMH T'POLIOBHUX KOINTIB i AKMM MPUTAMAHHUN HE3HAUHUHI
DH3HK 3MIHM BapTOCTi. [HBECTHIli BU3HAYAETHCS 3a3BMUail K EKBIBAJICHT TPOLIOBUX
XOILITIB TLBKH B pa3i KOPOTKOI'O CTPOKY IMOTaIIeHHs, HAPUKJIIA/, IPOTATOM HE OiIbIne HiX
TDH MICsIIl 3 AaTU NPUI0aHHS.

['pomoBi KOWTH Ta IX EKBIBAJIEHTH MOXYTH YTPHUMYBATHCs, a omepaiii 3 HHIMH
TIDOBOJIUTUCS B HALllOHAJIBHINM BATIOTI Ta B IHO3EMHIHN BaIIOTI.
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[HO3eMHa BarOTa — 1€ BAOTA 1HIIA, HIXK (QYHKIIOHAIBHA BaJIIOTA, SIKa BU3HAYEHA B
m.2.3 rux [IpumiToxk.

['porIoBl KOIITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBHU BIJIIOBIAHOCTI KpPHUTEPIIM
BH3HAHHS aKTHBaMH.

[Tomganpiia oIliHKa TPOUIOBHUX KOIITIB Ta 11X EKBIBAJICHTIB 3IIHCHIOETHCS 32
CIIPaBeJIMBOIO BapTICTIO, sSIKa AOPIBHIOE IX HOMIHATBHINA BapTOCTI.

[Tomanpina oIiHKa €KBIBAJIEHTIB T'POIMIOBAX KOINTIB, IPENCTABICHHUX JEIO3UTAMHU
31ACHIOETHCS 32 aMOPTU30BAHOI COOIBAPTICTIO.

[lepBicHa Ta mopjaibina OI[iHKA TPOUIOBMX KOIITIB Ta iX €KBIBAJIEHTIB B 1HO3EMHIN
BATIOTI 3AIHCHIOETHCS Y (PYHKIIOHATBHIN BaMOTI 32 odiniiHMMHU Kypcamu HarjioHansHOTO
Oanky Ykpaiau (HBY).

VY pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOINTIB HA MOTOYHUX paxyHKaxX B y OaHKax
(Hampukian, y BuUmaaky npusHadeHHs HBY B 0OaHKIBCBKiH yCTaHOBI THUMYacoBOI
anMiHicTpanii) i aKTHBU MOXYTh OyTH Kiacu(ikoBaHi y CKIaji HEIOTOYHUX aKTHBIB. Y
sunaaKy npuiHarTss HBY pimtenns npo mikBifgarnito 6aHKiBChKOI yCTAHOBH Ta BiACYTHOCTI
H{MOBIPHOCTI TOBEPHEHHS T'POIIOBUX KOINTIB, BU3HAHHS IX SIK aKTUBY IPUIIUHSAETHCA 1 iX
BapTICTh BiJOOpaKaeThes y CKiIa/li 30MTKIB 3BITHOTO MEPIOY.

3.3.3 Dinancosi akmugu, w0 OUIHIIOMbCA 30 AMOPMUZ0EAHOI0 CODIBAPMICHIIO

Jlo ¢iHaHCOBMX aKTHBIB, IO OI[iHIOIOTHCS 332 aMOPTU30BAHOK COOIBAPTICTIO,
ToBapucTBO BIAHOCUTE 0€0IMOpPCbKy 3a00pe08aHicmy, y mMomy Hucii no3UKL.

[licist mepBicCHOrO BH3HAaHHS TOBapUCTBO OIIHIOE 11X 32 aMOPTH30BAHOIO

co01BapTICTIO, 3aCTOCOBYIOYM METOM €(DEeKTUBHOTO BiCOTKA.

3aCTOCOBYIOUM  aHali3 JUCKOHTOBAHMUX  TI'POIIOBUX  IOTOKiB, TOBapucTBO
BHKOPHUCTOBYE OJHY UM JI€KIJIbKa CTABOK JUCKOHTY, SIKI BIJIIOBIIalOTH MEPEBAKAOUUM
Ha PUHKY HOpMaM JOXOAy sl (PIHAHCOBUX IHCTPYMEHTIB Ta MalOTh B OCHOBHOMY
MOAI0OHI yMOBH 1 XapaKTEpPUCTUKM, BKJIIOYAIOYM KPEAWTHY SKICTh 1HCTPYMEHTAa,
3QTHUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBaHOIO, a
TaKoXX 3aJIMIIOK CTPOKY JO IIOramieHHss OCHOBHOI CyMH Ta BalOTy, B SKIii

3711 HCHIOBATUMYThCS TIIATEXKI.

ToBapucTBO OLIHIOE CTAaHOM Ha KOKHY 3BITHY Jary pe3epB Mija 30UTKHA 3a

(DIHAHCOBUM IHCTPYMEHTOM Y pO3Mipi, 1O JOPiBHIOE:

- 12-MicsIYHUM OYiKYBaHUM KPEIWTHUM 30WTKaM y pasi, SKIIO0 KPEAUTHUH PUKK

Ha 3BITHY JlaTy HE 3a3HAaB 3HAYHOTI'O 3POCTAHHS 3 MOMEHTY TIE€PBICHOI'O BU3HAHHS;

- O4IKyBaHMM KpEIUTHUM 30MTKaM 3a BECh CPOK Mii (hiHaHCOBOTO iHCTPYMEHTY,
SXUI0 KPEOUTHUHU PU3KK 32 TaKUM (i HAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY
MEePBICHOIO BU3HAHHS.

V Bumnajky (piHaHCOBHUX aKTHUBIB KPEAUTHUM 30UTKOM € TENEpIlIHs BapTiCTh Pi3HUII
MK JIOFOBIDHMMH TIDOIIOBHUMU IIOTOKaMH, HaJeKHUMH [0 CIUJIaTU Ha KOPHCTH
ToBapuctBa 3a J0roBOpoM; 1 TpOLIOBUMH IIOTOKaMHu, ski ToBapucTBO OUiKye
0ep’KaTH Ha CBOKO KOPHUCTE.

CrtaHoM Ha KOXHY 3BITHY AaTy ToBapucTBO OIli HIOE, YH 3a3HAaB KPEIUTHUH

DH3HK 3a (DIHAHCOBUM 1HCTPYMEHTOM 3HAYHOI'O 3POCTAHHS 3 MOMEHTY TIEPBICHOIO
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Bu3HaHHs. llpu BuxoHaHHi Takoi OIiHKA ToOBapuCTBO 3amiCTh 3MIHH CyMH
OYIKyBaHUX KpPEIUTHUX 30UTKIB BHKOPUCTOBYE 3MiHY PpH3UKY HACTaHHS [AedOnTy
(HeBUKOHAHHSI 3000B'sA3aHb) MPOTSICOM OYIKYBAHOTO CTPOKY Ail (PIHAHCOBOI'O
iHCcTpyMeHTa. JInsi BUKOHaHHS Takol OIIHKKM TOBapHCTBO IOpi BHIOE pU3HM K HACTaHHS
nedonty (HEeBUKOHaAHHS 3000B'si3aHb) 3a (DIHAHCOBUM 1HCTPYMEHTOM CTaHOM Ha
3BITHY JaTy 3 PU3UKOM HacTaHHs JedonTy 3a (iHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha
7TaTy IEpPBICHOO BU3HAHHS, 1 BPaxOBY€ MPU ILILOMY OOrpyHTOBAaHO HEOOXIJHY Ta
MiATBEp/DKYBaHy 1HGOpPMAIIiio, IO € JIOCTYIIHOK 0€3 HaJMipHHUX BUTpar ado 3yCHIIb,
1 BKa3y€e Ha 3HaYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY I1EPBICHOTO BU3HAHHSL.

ToBapucTtBO MOXE 3pOOMTH TPHUIYIISHHS PO Te, IO KPEAUTHUH PpU3UK 32
biHAHCOBUM 1HCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHSI 3 MOMEHTY IIEPBICHOIO
BU3HAHHS, KO0 Oys10 3'scoBaHO, 110 (DIHAHCOBHH 1HCTPYMEHT Ma€ HU3BKUN pIBEHBb

KPEUTHOIO PU3MKY CTAHOM Ha 3BITHY JarTy.

VY Bumnanxky ¢GpiHaHCOBOTO aKTHBY, IO € KPEJUTHO-3HEIl HEHUM CTaHOM Ha 3BITHY
1aTy, ale He € mpuadaHuM abo CTBOPEHHUM KpEIWTHO-3HEIl HEHUM (DIHAHCOBUM
aKTHBOM , TOBaprCTBO OIIHIOE OYIKyBaHI KpeAUTHI 30UTKH SIK PI3HUIIO M DK BaJOBOIO
0aJaHCOBOIO BapTICTIO aKTUBY Ta TEMNEPIITHLOK BapTICTIO O0YiKyBaHHX MaiOyTHIX
rPOIIOBUX TIOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOI e()eKTHBHOK CTABKOK BiJCOTKa 3a
(hIHAHCOBUM aKTHBOM . by/b-siKke KOPUTYBaHHsI BU3HAETHCS B MPUOYTKY ab0 30UTKY SIK
npuOyTOK ab0 30UTOK BiJI 3MEHILIEHHS KOPUCHOCTI.

ebdimopcvka 3abopzoeanicmp BU3HAETLCA SK aKTUB  TOJI 1 JIMIIE TOJI, KOJIHU
TosapucTBO CTa€ CTOPOHOIO JOrOBOPY Ta, BHACIIIOK LOro, HaO0yBae FOPUIMYHE NPABO
o1ep)kaTu TporoBi KomTHu. [lepBicHa ominka 1e0iTOpCchKol 3a00proBaHOCTI 3A1MCHIOETHCS
32 CIIPaBEJIMBOIO BapTICTIO, SIKA OPIBHIOE BAPTOCTI MOrameHHs, TOOTO cyMi O4IKYBaHUX
XOHTPAKTHUX I'POUIOBUX MOTOKIB Ha JIATy OIIHKH.

[Ticast mepBiCHOTO BU3HAHHS MOJANbIIA OLIHKA J1e0ITOPCHKOI 3a00proBaHOCTI
311HCHIOETHCS 32 aMOPTU30BAHOK BAPTICTIO.

[Torouny ae0iTOpchbKy 3a00pProBaHicTh O€3 BCTAHOBIIEHOI CTAaBKU BijicOTKa ToOBapucTBO
OIIHIOE 3a CYMOK IIEpPBICHOI'O paxyHKY (akTypH, sIKUIO BIUIMB JUCKOHTYBAHHS €
HECYTTEBUM.

3.3.4 @inancosi aKkmueu, uw{0 OUIHIOIOMbCA 34 CHPAGEOIUE0I0 6aApMICMIO, 3
8I000pPAMHCEHHAM Pe3YJ1bmamy nepeouinKu y npuoymky aoo 30 umKy

Jlo ¢diHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3@ CIPABEIIUBOIO BapTICTIO, 3
3IT00paXKEHHSIM pe3ysbTaTy MEPEOLiHKH y NpUOyTKYy abo 30MTKY, BIAHOCATHLCS akIlil Ta
mai (4acTKM) rOCIOJapChKUX TOBAPHUCTB.

[Ticas mepBicHOro BU3HAHHS TOBApUCTBO OLIHIOE 1X 3a CIIPABEIIMBOIO BAPTICTIO.

CropaBeiMBa BapTICTh aKIlii, siki BHECEH1 /10 OIpYKOBOTO CIIMCKY, OI[IHIOETHCS 3a
OIPJKOBUM KypCOM Oprasizaropa TOpriBiii.

SIkmo akuii MaroTh O0Ir OiIbII SK Ha OJHOMY OpraHi3aTopi TOpTiBii, WpU
DO3paxyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTH OIIHIOIOTHCS 332 KypCOM Ha OCHOBHOMY
DHHKY Ul [IbOr0 aKTUBY a0, 3a BiACYTHOCTI OCHOBHOI'O PUHKY, Ha HAHCIIPUSTIUBIIIOMY
DHHKY U1 HBOT'O. 3a BIICYTHOCTI CBiU€Hb HAa KOPUCTH MPOTUICKHOTO, PUHOK, HA SIKOMY

—
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ToBapucTBO 3a3BUUall 3IiHCHIOE OlEpallilo IPOIAXy aKTUBY, IPUHMAECTHCA 34 OCHOBHUM
pPUHOK a00, 32 BIJICYTHOCTI OCHOBHOTO PUHKY, 32 HAaHCIIPUATINBILIMNA PHHOK.

Ilpu ouiHI CIpaBeIMBOI BApTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJAHM OLIHKH
BApTOCTI, AKi BiAMOBiIAI0Th O0OCTABUHAM Ta JUIsl IKUX € AOCTATHBO JAHUX, 100 OLIHUTH
CIIpaBe/UIMBY BapTICTh, MAKCHUMI3YyIOUM BUKOPHUCTAHHS MOPEYHUX BIIKPUTUX [HaHUX Ta
MIHIMI3YIOUH BUKOPUCTAHHS 3aKPUTUX BXIIHUX JAHUX.

SIKIO € MmiJCTaBU BBaXKaTH, 10 OajgaHcoBa BapTiCTh CYTTEBO BIAPI3HSIETHCS Bil
crpaBelIiBOi, TOBAapHCTBO BH3HAYAE CIPABEIIMBY BapTICTh 3a JOMNOMOIOI0 IHIIUX
METOJIB OImiHKH. BingxuieHHs MOXYTh OyTH 3yMOBJIEHI 3HAUHUMU 3MiHAMU Y (PiHAHCOBOMY
cTaHi eMiTenTa Ta/ab0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHUX €MITEHT 311HCHIOE CBOKO
TISUTBHICTE, @ TAKOK 3MiHAMM Y KOH IOHKTYpP1 (POHIOBOTO PUHKY.

CripaBe/iiuBa BapTiCTh aKIlidd, OOIT SIKUX 3YMUHEHO, Yy TOMY 4YMCIIi ILIHHUX Hanepis
eMiTeHTiB, gki BkmoueHi g0 CHOHCKY €MIiTEHTIB, IO MalOTh O3HaKW (DIKTUBHOCTI,
BH3HAUAETHCS 13 YpaxyBaHHSM HAasBHOCTI CTPOKIB BiAHOBJIEHHS OOIl'y TaKMX NIHHHX
rnarepis, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, Pe3yJbTaTiB IX IiSJIBHOCTI,
OYiKyBaHHS HAJIXO/KEHHS MaOyTHIX €KOHOMIYHHUX BUTLI.

3.3.5 30006'a3anHA.

KpeauTopchka 3a00proBaHicTh BU3HAETHCS sIK 3000B's13aHHA TOA1, Kouu ToBapucTsBo
CTac CTOPOHOIO JIOTOBOPY Ta, BHACHINOK I[OT0, HAOYBA€ IOPUIMY He 3000B'sI3aHHS CILIATUTH
TPOIIOBI KOIITH.

[ToTouni 3000B’s3aHHS — 1€ 30008’ 43aHHs, SKi BIIITOBIAAIOTH OJHIA a00 JEKIIBKOM 13
HIKYCHABEIEHUX O3HAK!

J KepiBuurrteo  ToBapucTBa — CHOAIBAETHCS — MOTAcCUTH  3000B’si3aHHsA  abo
3000B’SI3aHHS.  TIUIArae MOTAlIeHHIO TIPOTSICOM JIBaHAAUATH MicsliB micis
3BITHOT'O TIEPIOAY;

® Kepisuunrso ToapucTBa He Mae 0€3yMOBHOI'O IpaBa BiACTPOUYUTH MOTALICHHA
3000B’s13aHHS [IPOTATOM I[OHAKMEHIIIEC BAHAIISATH MICSIIB IICISA 3BITHOIO
nepiony.

[Torouni 3000B’s13aHHsT BUSHAIOTHCS 32 YMOBH BI/IMOBIJHOCTI BU3HAUCHHIO 1 KPUTEPIAM

BH3HAHHS 3000B’s13aHb.
[Toto4Hi 3000B's13aHHS OIIHIOIOTHECS Y TIOANBIIOMY 38 aMOPTU30BAHOIO BAPTICTIO.
[TorouHy KpeawTOpCchbKy 3a0OproBaHicTb ©€3 BCTAHOBJIEHOI CTaBKH BiICOTKA
ToBapHCTBO OIHIOE 3a CYMOIO TIEPBICHOTO paxyHKY (hakTypH, AKIIO BIUIMB JUCKOHTYBAHHS €
HECYTTEBUM
3.3.6. 32o0pmanna (hinancosux akmueie ma 300606'a3anb

®iHaHCOBI aKTUBHU Ta 3000B'S3aHHS 3rOPTAIOTHCS, AKIO TOBAPUCTBO Ma€ IOPUIUYHE
PaBo 31MCHIOBATH 3aJliK BU3SHAHUX y OallaHCci cyM i Mae Hamip abo 3poOUTH B3a€MO3aIiK,
200 peasti3yBaTu akTHB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO

3.4. O0JikoBi MOJITHKH 11010 OCHOBHHX 32c00iB Ta HeMaTepiaJIbHUX AKTHBIB

3.4.1. BuszHaHHa ma OUIHKA OCHOBHUX 3AC00i8

Busnanss, o0k Ta oliHKa OCHOBHHX 3aco0iB B ToBapHCTBI BiI0OyBaeThCS Ha OCHOBI
MCBO 16 «OcHOBHI 3ac00U».
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ToBapucTBO BU3HAE MaTepialibHUKA 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYEThHCS
3 METOK BHMKOPUCTaHHs iX Yy Ipolleci CBO€I isJIbHOCTI, HagaHHS TOCIyr, abo s
3711CHEHHs aJMIHICTPATUBHUX 1 COLIQJIBbHO-KYJIBTYPHUX (DYHKILINA, OYIKYBaHUH CTPOK
KOPHUCHOIO BUKOPUCTaHHS (EKCILTyaTallil) SIKuX OifbIIe OAHOIO POKY.

IlepBicHo ToBapucTBO OIIHIOE OCHOBHI 3aco0M 3a MOJEI0 codiBapTocTi. Y
MOJaJBLIIOMY OCHOBHI 3acO0HM OI[IHIOIOTBCS 3a I1X CcOOIBapTICTIO MiHyc Oy/ib-sika
HAKONMWYEHa aMOpTH3aIlis Ta Oy/b-sSKi HAKOMWYEHI 30MTKHM BiJl 3MEHIIEHHS KOPUCHOCTI.
CyMma HaKOIUYeHOT aMOpTHU3allil Ha JaTy NEpeoliHKN BUKIIIOYAETHCS 3 BANIOBOI OaIaHCOBOL
BapTOCTI AaKTHBY Ta YHUCTOl CyMH, IE€PEpaxOBaHOI A0 IEPEOI[iHEHOI CYyMH AaKTHBY.
JloowiHka, sika BXOJUTH J0 CKJIAy BJIACHOI'O KamiTally, [IEpeHOCUTHCS 10 HEPO3IMOA1/IEHOr0
npuOyTKY, KOJIU IPUIHHSIETHCS BU3HAHHSI BI/IOBITHOTO aKTUBY .

3 METOI0 BEJEHHS OyXIalTepchKoro 00JiKy CTBOPIOIOTHCS HACTYIIHI IPYIU OCHOBHUX
3ac001B:

-rpyna 1 «3eMenbHi JUTSTHKA

-rpyna 4 «MammuHu Ta 001 THaHHS

-rpyna 9 «lumi ocHOBHI 3ac00M»

(7%
o

2. Hooanvwi eumpamu.

ToBapucTtBo He BU3HAE B OajaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3ac001B BUTPATH Ha
m0/IeHHEe OOCIIyrOBYBaHHS, PEMOHT Ta TEXHi4He 00cayroByBaHHs 00'ekra. LI BuUTparn
BH3HAIOTHCS B NPUOYTKY YU 30UTKY, KOJIM BOHM MMOHECeHI. B Ganancosiit BaprocTi 00'eKTa
OCHOBHHUX 3ac00iB BH3HAIOTHCS Taki MOAANBII BUTPATH, SIKi 3a0BOJBHSIOTH KPUTEPisIM
BH3HAHHS aKTHUBY.

3.4.3. Amopmusayia 0CHOBHUX 3aCO0I6.

AmMopTH3alist OCHOBHUX 3ac00iB ToBapucTBa HAPaXOBYETHCS MPSIMOJIHIHHUM METOI0M,
BUXOISYM 3 CTPOKY KOPHCHOIO BHKOPUCTAHHS 00’€KTa OCHOBHHMX 3aC00iB BIJITOBIIHO
HaxKaly KepIBHHUITBA 3 BpaxXyBaHHSIM HOPM 3aKOHOJABCTBA Ta BHKOPHCTAHHSIM TaKHX
IIOPIYHUX HOPM:

Bynisni -2%
Marunu ta o6yaHaHHs -7-15%
Tpancrnopui 3acobu -17-20%
Me0Oni -20-33%
TH1m -14-50%

AMomeaui}o AKTUBY NOYHUHAIOTh, KOJIHA BiH CTae IIpUAATHUM A1 BUKOPUCTAHHS.

KamitanpHi BKIa/IeHHS B OPEH0OBaHI MPUMILIEHHS aMOPTU3YIOTHCS IIPOTITOM TEPMiHY
IX KOpPHCHOIO BHKOPHCTaHHS. AMOpPTHU3AlLil0 aKTUBY IOYHHAIOTh, KOJIM BIiH CTae
IPUIATHUM U1l BUKOPUCTAHHS. AMOPTU3AIlI0 aKTUBY NMPHUIUHSIIOTE HA OJHY 3 JABOX JarT,
sxa BIIOyBa€ThCs paHILIE: Ha JaTy, 3 SIKOI aKTUB KIACH(IKYIOTh SK YTPUMYBaHUH s
npoJaxy, abo Ha JjaTy, 3 sIKOI IPUNUHSAIOTE BU3HAHHS aKTUBY.

3riIHO MPSMOIIHIHHOTO METOYy PO3PaxyHOK PiYHOI CyMH aMOpTH3allil BU3HAYAETHCS
TUTICHHSIM BApTOCTI, sIKA aMOPTH3YEThCS HA OYiIKYBaHMU MEPioJ] KOPUCHOTO BHKOPHUCTAHHS
00’ eKTa OCHOBHUX 3ac00iB.
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JlikBimariitna BapTicTh 00’€KTIB OCHOBHUX 3aCO0IB MEPET/siIAEThCsl HA KOXKHY 3BITHY
nary.

CyMa HaKOIMYECHOI aMOpTH3allil Ha JaTy IEpeolIHKH BHKIIOYAETLCA 3 BalOBOI
5a071aHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IEpepaxoBaHoi /10 IEPEOLIHEHOI CyMH
akTuBy. JloomiHKa, siKa BXOIUTH [0 CKIQJy BIACHOI'O KalliTaly BIAHOCUTBCS [0
HEPO3IOAIIEHOTO IPUOYTKY, KOJTH MPUIUHSIETHCS BU3HAHHS BIAIOBIJHOTO aKTUBY.

3.4.4 HemamepianvHi akmueu

Busnanus, o0ik Ta OIiHKa HeMaTepialbHUX aKTUBIB B ToOBapHCTBI 3MIHCHIOETHCS Y
signosigaocti 1o MCBO 38 «HemarepiaibHi aKTHBUY.

HeMmarepianbHi akTHBH OI[HIOIOTHCS 32 cOOIBApTICTIO 3a BHUpaxXyBaHHAM Oy/b-gKO1
“aKOMMYEHOI aMopTh3anii Ta OyAb-sSKUX HAaKOMWYeHWX 30MTKIB Bl 3MEHIIECHHS
XOPHCHOCTI. AMOpTH3allis HeMmarepialbHUX aKTUBIB 3JiHCHIOETbCA 13 3aCTOCYBAHHAM
IPAMOJIIHIMHOIO METO/Ty 3 BUKOPUCTAHHSIM IIopidHOT HOpMH 33%. HemarepianbHi akTHBH,
2Ki BUHUKAIOTh y PE3YJIbTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHUX IIpaB, aMOPTU3YIOTHCS
IPOTATOM TEPMiHY YAHHOCTI LIUX NIPaB.

Onuuuiero 00Ky € okpeMH#l 00’€KT HeMmaTepiallbHUX aKTHBIB, SIKHH B IOBHINA Mipi
si1II0BiJa€ BUMOraM 11010 BU3HAHHS pecypcy akTHBoM. HacTymHi BUTpaTu, IOB’sA3aH1 3
MOIMIIEHHSM HeMarepialbHUX aKTHBIB, KalliTali3ylOThCs TUIBKM B TOMY BHIAAKY, SKIIO
oHH 301IBINYIOTH MaOyTHI €KOHOMIYHI BHUTOJH, MOB’sI3aHI 3 THM 00 €KTOM, IO SKOI'O
S0HH BIJIHOCSTHCS.

(v ]

o

4.5 3meHuieHHA KOpUCHOCMI OCHOBHUX 3AC00I6 MA HEMAMEPIAIbHUX AKMUGIE

Ha xoxny 3BiTHy mary ToBapHCTBO OLIHIOE, YU € SKAach O3HAKa TOrO, 1[0 KOPHCHICTH
ZKTHBY MOJXKE 3MEHINUTHCS. TOBapHCTBO 3MEHIIy€e OalaHCOBY BapTICTh aKTUBY [0 CyMU
f0ro OUiKyBaHOI'O BIJINKOAYBAHHS, SKIIO 1 TIABKH SKIIO CyMa OYiKyBaHOI'O
BIIIKOMYBAHHS aKTHBY MEHINA Bij Horo OajlancoBoi BapToCTi. Take 3MEHIIEHHS HEraiHo
SM3HAETHCS B MPUOYTKAx 9u 30MTKaX, SIKI[O0 aKTUB HE OOJIKOBYIOTH 3a NEPEOLIHEHOIO
zapTicTio 3rigHo 3 MCBO 16. 30UTOK Bif 3MEHIIEHHS KOPUCHOCTI, BU3HAHUN I aKTHUBY
(32 BUHATKOM TyJIBITY) B IIONEPEAHIX Tepionax, ToBapucTBO CTOPHYE, SKIIO 1 TIIBKH SKIIO
IMIHMIMCS IIONEPEeIHI OINIHKH, 3acTOCOBaHi JUISi BH3HAYEHHS CYMM OYIKyBaHOI'O
simmkoayBanHsa. Ilicns BH3HaHHS 30MTKY BiJ 3MEHIICHHS KOPHCHOCTI aMOpTH3allisd
OCHOBHHX 3acO0IB  KOPHUIYETBCS B MalOyTHIX TIepiofiax 3 METOI PO3IOJITIEHHS
nepersiHyTOl OamaHcoBol BapTOCTI HEOOOPOTHOrO AKTHUBY Ha CHCTEMATHYHIA OCHOBI
IPOTSITOM CTPOKY KOPHCHOTO BUKOPUCTAHHS.

(%]
J

O06./1ik0Bi MOJITHKH 111010 iHBECTHLIHOT HEPYXOMOCTI

(%]
9

S.1. Buznauua inéecmuyitiHoi Hepyxomocmi

Jlo imBecTHIiHHOT HepyXoMmocTi ToBapuCTBO BIJHOCHTH HEPYXOMICTH (3EMIIIO YH
Svaisii, abo yacTuHy OyaiBii, abo TX MoenHAHHS), YTPUMYBaHy Ha IpaBax BIACHOCTI abo
3riIHO 3 YroJI0K0 PO (iHAHCOBY OPEHIY 3 METOI OTPUMAHHS OPEHJHHUX IUIATEXIB ado
30IIBIIEHHST BAapTOCTI Kamitaly YW JUIs JOCATHEHHS 000X wiged, a He il (a)
BHKOPHCTAHHS y BUPOOHHUIITBI UM MPH MOCTavyaHHI TOBApiB, IPU HAJaHHI IOCIYT YU AJIs
aIMIHICTpaTUBHUX IiNei, abo (0) mpogaxy B 3BUUatHOMY XO/Ii [isJIBHOCTI.

[aBecTHIlifiHA HEPYXOMICTh BH3HAETHCS SK AKTUB TOMI 1 TINMbKM TOMAI, KOJH: (a) €
HMOBIpHICTE TOTO, 1110 TOBapHCTBO OTpUMae MaitOyTHI eKOHOMIYHI BUTO/IH, sIKi I1OB’sI3aH1 3
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1i€50 IHBECTHIIMHOK HEPYXOMiCTIO, (0) coOIBapTICTh 1HBECTHINIIHOI HEPYXOMOCTI MOXHA
TOCTOBIPHO OLIHUTH.

SIkmo OyaiBii BKIIOYAIOTH OJIHY YaCTHUHY, SIKA YTPUMYETHCS 3 METOK OTPUMAHHS
OPEH/IHOI TUIATH Ta JAPYTY YacTHHY /Il BUKOPHUCTAHHS y Impoteci AisibHOCTI ToBapucrTBa
200 U1 aJMIiHICTPATHBHUX IIiJiedl, B OyXraarepchbKoMmy OONIKY Taki 4acTHHH 00'€KTy
HEPYXOMOCTI OIIHIOIOTHCS Ta BIIOOPAXKAKOTHCS OKPEMO, SKII[O BOHH MOXKYTh OyTH IIPO/IaHi
OKpPEMO.

3.5.2. llepsicna ma nocinioyrwua ouiHKa iH6eCMUUiUHOI Hepyxomocmi

IlepBicHa oIiHKa 1HBECTHUIII{HOI HEPYXOMOCTi 3/iHCHIOETBCS 3a COOIBAPTICTIO.
BuTpard Ha OIepalilo BKIIOYAIOTHCS 10 ImepBicHOI BaprocTi. CoOiBapricTh NpuadaHOl
WIBECTHIIIMHOT HEPYXOMOCTI BKIIOYae IiHy 11 mpujbanHs Ta OyAb-siKi BUTpPaTH, sKi
5e3I0CepeIHBO BiIHECEH] /10 puadaHHs. be3nocepeHbO BiIHECEH] BUTPATH OXOIUTIOOTS,
HapUKJIAA, BUHACOPOIM 3a HaJaHHS HOpopeciiHUX IOPUIUYHUX [OCIYT, IIOJATKH,
OB’ s[3aHi 3 mepe/iadero rnpana BIACHOCTI, Ta 1HIII BUTPATH Ha OlIE€paLlilo.

Oruinka Iicist BU3HAHHS 3/[IMCHIOETBCS 3a CIIPaBe/UIMBOIO BApTICTIO Ha ATy OLIHKH.
[TpuOyToK ab0 30MTOK Bif 3MIiHH B CIpPaBEIIMBIA BapTOCTI IHBECTUI[IHHOI HEPYXOMOCTI
BH3HAETHCS B IPUOYTKY 200 30MTKY. AMOPTH3aIlisS Ha TaKi aKTUBU HE HAPaXOBYETHCS.

CripaBe/uiiBa BapTICTh IHBECTHIIIMHOT HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCA 13
3a7TyYEHHSIM HE3aJIeXKHOro oIliHoBaya. [lepioqudHicTh meperisiay CupaBeIiBOl BapTOCTI
3VMOBJIFOETHCS CYTTEBUMH JUISl OOJTIKY KOJIMBAHHSIMHU I1iH Ha PUHKY TIO0/1iI0HOT HEPYXOMOCTI.
CripaBe/yiMBa BapTiCTh HE3aBEPIICHOTO OY/IBHULTBA JOPIBHIOE BApTOCTI 3aBEPIIEHOIO
00’€eKTa 32 BUpaXyBaHHSIM BUTpAT Ha 3aKiHYEHHs OyA1BHUIITBA.

SIKIIO OUIHWTH CIPaBEUIMBY BapTiCTh HEMOXKJINBO, ToBapucTBO OOMpae it OLIHKH
00’ €KTiB 1HBECTHUIIHHOT HEPYXOMOCTI MOJEJIb OIIIHKM 3a COOIBapTICTIO BIANOBIAHO [0
MCBO 16 ta 3acTOCOBY€E TakHi THIXiA A0 BCl€T IHBECTUIIHHOT HEPYXOMOCTI, TIPH LBOMY
DO3KPUBAIOTHCS IPUIMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIPABEIMBA BAPTICTh.

3.6. O0aiKOBiI NOJITHKH 1010 HEMOTOYHHX AKTUBIB, yTPUMYBAHHX IS IPOAAKY

ToBapucTBO KiIacudpikye HEMOTOUHUN AKTHUB SIK yTPUMYBAHHH I MPOJAXKY, SIKIIO
fioro OamaHcoBa BapTicTh Oy/ile B OCHOBHOMY BIJIIKOJIOBYBATHCSI IUISIXOM Olepallii
IPOJaXKy, @ HE MOTOYHOTO BUKOpUCTaHHS. HenmoTouHi akTuBH, yTpUMYBaH1 IS IPOAAKY,
OIIHIOIOTHCST 1 Bi0OpakaroThesi B OyXralTepchbKoMy OOIIKY 3a HAWMEHIIOK 3 JIBOX
BEJIMYMH: OAJIAHCOBOIO ab0 CIPaBENTMBOIO BApTICTIO 3 BUpaXyBaHHSM BUTpAT Ha oleparlii,
MOB'I3aHI 3 TpoJaxeM. AMOpTH3allisl HAa TaKi aKTUBU HE HApPaxXOBYEThCsA. 30MTOK BiJ
SMEHIIEHHS KOPHUCHOCTI IpH IEPBICHOMY 4YH MOJAIBIIOMY CIHMCAHHI aKTUBY [0
CIIpaBe/UTMBOI BapTOCTI 32 BHpaxXyBaHHSM BUTpaT Ha IPOAaX BHU3HAETHCS Y 3BITI PO
(hiHaHCOBI pe3y/IbTaTH.

3.7. OO0JiKOBI MOJITHKH 00 OPeHAH

dinancoBa OpeH[Ia - 1€ OPEHJIa, 3a KO IEePeJatoThCsl B OCHOBHOMY BCl PH3UKH Ta
BHHArOpOJ¥, TOB'sI3aHl 3 MPaBOM BIIACHOCTI Ha aKkTUB. [0OBapuUCTBO SIK OpPEHAATOp HA
MOYaTKy CTPOKY OpEHIM BU3HAE (DIHAHCOBY OPEHY SIK aKTHBH Ta 3000B'sA3aHHS 332 CyMaMH,
110 JIOPIBHIOIOTH CIPaBEAIUBIA BapTOCTI OPEHJOBAHOI0 MaiHa Ha MOYATOK OpPEH/U ado
(SIKII0O BOHM MEHIII 3a CIpaBe/UIMBY BApTICTh) 3a TEIEPIIHBOIO BApTICTIO MiHIMATbHUX
OpPEH/IHUX IUIaTeXiB. MiHIMaIbHI OpeHJIHI TUIaTeXi PO3MNOAUIAIOTHCS MiIX (DiIHAHCOBUMH
BUTpaTaMH Ta 3MEHIIEHHSM HemorameHux 3000B'si3aHb.  DiHAaHCOBI  BUTpaTH
PO3MOIISIOTECS HA KOKEH Mepiojl TaKUM YUHOM, 1100 3a0e3NeUUTH CTaly NEpIOJAUYHY
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CTaBKy BiJcoTka Ha 3amuMimiok 3000B's3aHb. Hemepenbadeni opeHJHI IUIaTexi
81100paXalOThCsl K BUTPATH B THX Iepiofiax, y SKMX BOHU Oyiu moseceHi. [lomituka
HapaxyBaHHsS aMOpTH3allii Ha OpEHJIOBAaHI aKTHBH, IO aMOPTH3YIOTHCS, Y3TOIXKEHa 13
CTaHIAPTHOIO MOJIITUKOIO ToBaprcTBa MO0 MOAIOHUX aKTUBIB.

OpeHzia akTUBIB, 3a SKOK PHU3WKH Ta BUHArOPOJH, MOB'SI3aHi 3 MPaBOM BIJIACHOCTI Ha
aKTUB, (PAKTUYHO 3ATHINAIOTHCS B OPEHAOMABIIS, KIACH(iKyeThCs SIK OIlepaliiiHa openja.
Openanl 1wiaTexi 3a yroJjowo Mpo olepaniiiHy OpeHAY BHU3HAIOTLCS sAK BUTpaTH Ha
IPSMOJIIHIHHIA OCHOBI MPOTSAroM CTPOKY opeHu. JloXin Bi OpeHau 3a yrojam# Ipo
omepalliiny opeHny ToBapuCTBO BH3HAE€ Ha MPSIMOIIHIAHIA OCHOBI NPOTSATOM CTPOKY
OpeHIM. 3aTpaTH, BKJIIOYAOYM aMOpTU3Aallil0, IOHECeHI IpU OTPUMAaHHI HOXOAY BIJ
OPEH/N, BU3HAIOTHCS SIK BUTPATH.

3.8. OO0JiKOBiI NOJITHKH 00 NOAATKY Ha NIPHOYTOK

Burpatu 3 momatky Ha NpuUOYTOK SIBISIOTH COOOI0 CyMy BHTpPAT 3 IOTOYHOIO Ta
siZcTpodeHoro mojarkiB. lloTouHwii MOZaTOK BHU3HAYAETHCS $K CyMa IIOAATKIB Ha
npuOyTOK, MO IiUIAraf0Th CIIaTi (BiAIIKOIYBaHHIO) HIO0 OMOJATKOBAHOIO HPHOYTKY
(30uTKY) 3a 3BiTHUM niepiof. [Torouni BuTpaTn ToBapucTBa 3a IOJATKAMU PO3PAXOBYIOTHCS
3 BHKOPHCTAHHSM IIOJIATKOBHX CTABOK, YMHHMX (200 B OCHOBHOMY YMHHMX) Ha JaTy
DanaHcy.

BigctpoueHuif MmogaToKk HE pPO3PaxOBYETHCS, OCKUIBKM IPUUHSITO PIMIEHHS IIPO
HE3aCTOCYBAHHSI KOPUTYBaHb (DIHAHCOBOTO pe3yJIbTaTy Ha ycl I1OJaTKOBI PI3HUII B paMKax
10/IATKOBOTO OOJIKY.

3.9. O0iKkoBI HOJITHKY LIOA0 IHINHX AKTHBIB TAa 3000B’3aHb

3.9.1 3avezneuenns

3a0e3neducHHsT BH3HAIOTHCS, KOMM 1OBApHUCTBO Ma€ TEMEPIMIHIO 3a00pPrOBaHICTh
(ropun9YHy ab0 KOHCTPYKTHBHY) BHACTIJIOK MHUHYIOI MOJii, icHye MMOBIpHICTB (TOOTO
Oinplie MOXKIIUBO, HIXK HEMOXKIIHBO), 11O MOTAIIEHHs 3000B'sI3aHHsI BUMaraTuMe BHOYTTH
peCypciB, KOTPi BTUIIOIOTH Y c001 €KOHOMIYHI BUI'O/IM, 1 MOYHA JIOCTOBIPHO OL[IHUTH CYMY
3000B's13aHHS.

ToBapucTBO TaKoXK CTBOPIOE pe3epB BUTpPAT Ha OIUIATy MIOPIYHHX (OCHOBHUX Ta
JI0JJATKOBUX) BiANTyCTOK. P03paxyHOK Takoro pesepBy 3AIHCHIOETHCS Ha IIACTABI MPaBUI
Ob6nikoBoi momituku ToBapucTBa. Po3Mip  CTBOpPEHOrO pe3epBy OIUIATH BIJILYCTOK
misrae i HBeHTapH3allii Ha KiHenb poky. Po3aMip BipaxyBaHbs 10 pe3epBy BiMITyCTOK,
BKJTFOYAIOYH BiJ[paXyBaHHs Ha COIlialbHE CTpPaxXyBaHHS 3 LKUX CyM PO3PaXOBYIOTHCS
BUXOJIIYM 3 KITBKOCTI MHIB (PaKTMYHO HEBUKOPUCTAHOI Tpalli BHUKAMH BiJIIYCTKH Ta
IXHBOTO CepeJIHhOICHHOTO 3ap00iTKy Ha MOMEHT IPOBEJIECHHS TaKOro po3paxyHKy. Takox
MOKYTh BPaXxOBYBaTHCS
iHII 1 00 €xTUBHI (DAKTOpH, IO BIUTMBAIOTH HA PO3PaXxyHOK IIHOTO MOKa3HUKa. Y pasi
HEeoOXiTHOCTI pOOUTHCS KOpH ryio4a MPOBOJAKA B OyXraaTepc bKoMy OOJIKY 3I1JIHO JaHUX
IHBEHTapu3allii pe3epBy BiANYCTOK.

3.9.2. Bunaamu npayieéHuxkam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH IpalliBHUKAM SK BHUTPaTH Ta SK
3000B'I3aHHSI TIC/IsI BUpaxyBaHHs Oy/b-SKOI BXKE CITaueHol cyMmu. ToBapucTBO BU3HAE
OYiKyBaHy BapTiCThb KOPOTKOCTPOKOBMX BWILIAT IMpalliBHUKAM 32 BIJICYTHICTH SIK
3a0e3MeYeHHsI BIAIYCTOK - M1/l 9ac HaJaHHS MpalliBHUKAMHU MOCIYT, sIK1 30UIBLIYIOTE 1XHI

npaBa Ha MaiOyTHI BUILJIATH BIJIY CKHUX.
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3.9.3. Ilencini 30008’ A3aHHA

BianoBigHO [0 YKpalHCBKOrO 3aKOHOAABCTBA, TOBapuUCTBO YTPUMYE BHECKH 13
3apo0ITHOI 1aTy npainiBHUKIB a0 [lenciitHoro gonay. [ToTouHi BHECKH PO3paXxOBYIOTHCS
SK TIPOIICHTHI BiJpaxyBaHHsI i3 MOTOYHUX HapaxyBaHb 3apOO0ITHOI MIaTHI, TaKi BUTPATH
BiI0OpaXKaroThCs y MEPIO/l, B SKOMY OyJIM HaJaHi MpaliBHUKAMHU [1OCIYTH, 110 HAAITh 1M
IpaBO Ha OJIEp’KaHHs BHECKIB, Ta 3apo0JieHa BiANOBIIHA 3apo0iTHA IJIATHS.

3.10. Inmi 3acTocoBaHi 00J1IKOBI MOJITHKH, 110 € JOPeYHUMH JJI PO3YMIHHS
(iHaHCOBOI 3BITHOCTI

3.10.1 Joxoou ma eumpamu

HOXOIII/I Ta BUTPATHU BU3HAKOTHCA 34 MCTOJOM HApaXyBaHHAI.

Jloxig — 1e 30UIbIICHHS aKTWBIB a00 3MEHIIEHHS 3000B’s3aHb, HACIIJIKOM SIKOTO €
3pOCTaHHs BIACHOTO KaliTaly, KpiM sIK YHACHiJOK 3A1MCHEHHs BHECKIB JepiKaTelsiMH
BHMOT JIO BJIACHOT'O KaITiTay.

Jloxin BuW3HAEThCS y 3BITI Tpo TpuOyTKH Ta 30MTKA 32 YMOBH BIJIOBIIHOCTI
BH3HAUCHHIO Ta KPUTEpisSM BU3HAHHS. BU3HaAHHS J0XONy BiOYyBA€ETHCS OJHOYACHO 3
BU3HAHHSM 30UIbIIECHHSI aKTUBIB 200 3MEHUIEHHS 3000B’ I13aHb.

Jloxin Big mpojaxy (iHAHCOBMX IHCTPYMEHTIB, IHBECTHIIMHOI HEpyXoMoOCTi abo
[HIIIMX aKTUBIB BU3HAETHCA Y MpUOYTKY ab0 30UTKY B pasi 3a/lOBOJIEHHS BCIX HABEICHUX
Jai YMOB:

a)  ToBapucrBO mepenaso MOKYIIEBI CYTTEBI PU3UKH 1 BUHArOPOAM, IOB’s3aHl 3
BIIACHICTIO Ha (DiHAHCOBUU IHCTPYMEHT, IHBECTHI[IHHY HEpPYXOMicTh ado iHUI
aKTHBH;

0) 3a ToBapucTBOM He 3aJMINAETLCS aHl MOJAJbIIA YYacTh YIPABIIHCBKOIO
nepcoHainy y Gopmi, sKa 3a3BUuail 1OB’si3aHa 3 BOJIOAIHHSM, aHl e(EeKTHBHUI
KOHTPOJIb 32 NPOJaHUMU (PIHAHCOBUMM IHCTPYMEHTAMH, IHBECTULINHOO
HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

B)  CyMY JOXOAY MOXHa JOCTOBIPHO OIIHUTH;

r) HmoBipHo, mo g0 ToBapucTBa HaIIMAYTh €KOHOMIYHI BHUIOAM, IOB’s3aHI 3
orepariero;
Ta

r)  BUTpaTH, siki Oynu abo OyAyTh MOHECeHI y 3B’SI3KYy 3 OIlepaili€io, MOXHa
JTOCTOBIPHO OIIHUTH.

Jloxi BiJ HaJaHHS MOCIYT BIIOOPAKAETHCS B MOMEHT BUHMKHEHHSI HE3QJIEKHO Bill
ATy HAIXO/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOJISIUHU 13 CTYIICHS 3aBEPIIIEHOCTI orepaltii 3
HaJJaHHS MTOCIYT Ha Jary OanaHcy.

JIMBiAeHIM BU3HAIOTHCS I0XOZ0M, KO BCTAHOBJIEHO MPABO HA OTPUMAHHSI KOIITIB.

Butpartu — 11e 3MeHIIeHHsT aKTUBIB 200 301IbIICHHS 3000B’I3aHb , HACIIAKOM SIKOT'O €
3MEHIIIEHHS BJIACHOTO KalliTaly, KpiM SIK YHACIiJIOK 3[IMCHEHHS PO3MOITYy Iep)KaTemiB
BUMOT 10 BJIACHOI'O KariTamy.

Butpatu Bu3HaIOThCS y 3BITI 1po UpuOyTKHM Ta 30UTKH 32 YMOBH BiAIIOBIJIHOCTI
BU3HAUEHHIO Ta OJHOYACHO 3 BU3HAHHAM 30UIBIICHHS 3000B’s3aHb ab0 3MEHIIEHHS
AKTHUBIB.
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Butparu HerailHo BU3HAIOTHCS Yy 3BiTI Mpo mpuOYyTKH Ta 30MTKH, KOJIM BHUIATKH HE
HaJaloTh MaWOYTHIX €KOHOMIYHMX BHUTiZl abo TOAI Ta Ti€l0 Miporo, sKOK MaibyTHI
SKOHOMIUYHI BUT'OIM HE BIANOBIAAIOTH 200 MEpecTatoTh BiANOBIIATH BU3HAHHIO SIK aKTUBY Y
3BITI IPO (DIHAHCOBUH CTaH.

ButpaTtu BU3HAIOTBCA y 3BiTI Npo NpUOYTKH Ta 30MTKH TaKOX y THUX BHUIAAKaX, KOJIX
BHHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, nmoHeceni y 3B'13Ky 3 OTpUMaHHSIM [OXOJY, BU3HAIOTLCS Yy TOMY K INEpiofi,
110 ¥ BIAMOBINHI JOXOIH.

3.10.2. BuTtpaTu 3a mo3duKamMu

Butparun 3a mo3ukamu, siki HE € 4YacTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HeE
KaliTali3yloThCsl SIK YacTHMHa CcOOIBApTOCTI aKTHBIB, BH3HAIOTHCS SIK BUTpATH IEPIOJNY.
TosapucTBo Kamiranizye BUTpaTH Ha IIO3UKH, $Ki O€3M0CepeHhO BiIHOCITHCS [0
npuadanHs, OyaiBHULUTBA a00 BHPOOHMUTBA KBali(piKOBAHOTO aKTHBY, SK 4YacTUHA
co0iBapTOCTI I[LOTO aKTHBY.

3.10.3 YmoeHni 30006'a3auusa ma akmuéu

ToBapucTBO He BH3HAE YMOBHI 3000B'si3aHHSI B 3BiTi 1po (iHAHCOBHM cTaH
Tosapuctsa. Indopmaris npo ymoBHe 3000B'SI3aHHSI PO3KPUBAETHCS, SIKIO MOXJIHUBICTH
BUOYTTS pecypciB, siKi BTUIIOIOTE y CO0i €KOHOMIYHI BHIOIIM, HE € BiJaJICHOO.
TopapucrBo He BHM3Hae yMOBHI axkTuBh. Ctucna iHdopmaliss Mpo YMOBHHM aKTHB
PO3KPHUBAETHCS, KOJIH HAJIXO/DKEHHS €EKOHOMIYHHUX BUT1 € HMOBIPHUM.

4. OcHOBHI NpUNYLIEHHS, OUIHKH TA CYAKEeHHSI

[Tpu migrorosui ¢pinaHcoBoi 3BITHOCTI TOBAPUCTBO 3AIHCHIOE OIIHKHM Ta MPHUITYIICHHS,
SIKI MAlOTh BIUIMB Ha eJleMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYOunch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobienux KomiteTom 3 TiymadeHb MKHAPOIHOT (PiHAHCOBOI 3BITHOCTI.
OuiHky Ta cy/UKeHHsSI 0a3ylOThCs HA MONEPEAHBOMY JOCBiAlI Ta iHIMUX (hakTopax, 110 3a
ICHYIOYMX OOCTaBHH BBa)KAIOTHCSI OOIPYHTOBAHUMH 1 32 PE3YJIbTATAMU SIKHX MPUAMAIOTHCS
CY/DKEHHsI 11070 OagaHcoBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoua Ii pO3paxyHKH
0asyroThbesl Ha HasBHIM y KepiBHMITBa ToBapuctBa iH(opmarii mpo MOTOYHI IMOIT,
(bakTu4Hi pe3yapTaTH MOXYTb 3PELITOI0 BIAPI3HATHCS BiJ IMUX po3paxyHKiB. O0macti, ae
Takl CyJDKEHHs € OCOONIMBO BaKJIMBUMH, 00JIACTI, IO XapaKTEePU3yIOTHCS BUCOKHUM PIBHEM
CKJIAHOCTI, Ta 00JacTi, B SIKUX MPUITYIICHHS i PO3paxXyHKH MArOTh BEITHKE 3HAYCHHS IS
HiAroTOBKH (piHaHCOBOI 3BITHOCTI 32 MC®D3, HaBeIeHI HUXKYE.

4.1. CypxeHHsi moJ0 omepanid, moaiii a6o ymMoB 3a BiACYTHOCTI KOHKPETHHUX
MC®3

Onmnepattii, 1o He perinamenToBani MC®3 BijcyTHI

4.2. CymKeHHS 100 cipaBeIuBOI BapTocTi akTuBiB ToBapucTBa

Crpase/uiiBa BapTICTh IHBECTHIIIHM, IO AKTHBHO OOEPTAIOTHCS Ha OpraHi30BaHHX
(hiHaHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JaTy. B IHIIMX BHIIagKaxX OIiHKa CIPaBEIUBOI BapTOCTI
[PYHTYETBCA Ha Cy/DKCHHAX WIOAO IependadyBaHMX MaOYTHIX TI'pOIIOBHUX ITOTOKIB,
ICHYI04Oi €KOHOMIYHO1 CUTYyaIlil, pU3UKiB, BITACTUBUX Pi3HUM (DiHAHCOBUM IHCTPYMEHTaM,
Ta IHIUX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 13 «Orninka cripaBeJIMBOT BAPTOCTI»
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4.3. CymKeHHS 11010 3MiH cipaBeAJHBOI BApTOCTi (piHAHCOBHX AKTHBIB

IIpotsrom 3BITHOro Imepiofy, o 3akiHuuBcs 31 rpymus 2025 poky mepeoriHKa
IHBECTHIIMHOT HEPYXOMOCTI i3 3aIyUeHHSIM HE3aIe)KHHX OLIIHIOBAYIB HE 3iHCHIOBAJIACE.

Kepisuunrso ToBapuctBa BBaXKae, 1m0 OOTIKOBI OIIHKH Ta HMPUIYINEHHS, SKi MAOTh
CTOCYHOK JI0 OLIIHKHM (DIHAHCOBUX 1HCTPYMEHTIB, [I¢ PHHKOBI KOTHPYBAaHHS HE JOCTYIIHI, €
KJIIOYOBUM JDKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

a) BOHM 3 BHMCOKHUM CTyIIEHEM MHMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM dYacy,
OCKIIbKU OLIHKM 0a3yroThCsl HA MPUITYIICHHSIX KEPIBHUITBA 100 BiJCOTKOBUX
CTaBOK, BOJIATUJILHOCTI, 3MIH BAJIFOTHHUX KypciB, IMOKA3HHUKIB
KPEAUTOCIPOMOXKHOCTI ~ KOHTpareHTiB, KOpPUTYBaHb I 4Yac  OIlIHKH
IHCTPYMEHTIB, a TaKOX crenuPiyHIX 0COOTMBOCTEH omepariiii; Ta

0)  BIUIMB 3MiHM B OIIiHKAax Ha aKTHUBH, BiJOOpa)keHi B 3BiTi 1po (iHAHCOBHI CTaH, a
TaKOX Ha JIOXOJHU (BUTpATH) MOXKe OYTH 3HAUHUM.

Sxbu  xepiBHUUTBO ToBapucTBa BHKOPHCTOBYBAJIO IHIIN MPUIYLIEHHS II[0JO
BI/[COTKOBUX CTaBOK, BOJATUJIBHOCTI, KypciB OOMIHY BaOT, KPEIUTHOTO PEUTHHIY
KOHTpAareHTa, JaTu o(epTd 1 KOPUTYBaHb I 4Yac OIIHKH IHCTPYMEHTIB, Oinbina abo
MEHIIA 3MiHa B OIiHIII BapTOCTi (iHAHCOBUX IHCTPYMEHTIB Yy pa3i BiJICYTHOCTI pHHKOBHX
KOTUPYBaHb Majia O iCTOTHMH BIUIMB Ha BiZOOpa)keHHWH y (iHAHCOBIH 3BITHOCTI YHCTHH
npuOyTOK Ta 30UTOK.

Posymitoun BaKJIMBICTH BUKOPHCTAHHsS OOJIIKOBMX OLIHOK Ta TPHUIYIIEHb 00
CIpaBeUIMBOI BApTOCTI (PIHAHCOBUX AKTHMBIB B pasi BIJICYTHOCTI BXIIHHX JAHHX LI10JI0
ClipaBe/UIMBOI  BapTocTi  mepmoro  piBHs, KepiBuunTeo  ToBapucrBa — IuiaHye
BUKOPUCTOBYBATH OLIIHKM Ta CYJDKEHHs sKi 0a3yroTbcss Ha TpodeciiiHiii KOMIeTCHII]
npaniBHUKiB ToBapucTBa, JOCBiAI Ta MHUHYIHX IIOJiSX, 4 TaKOX 3 BHKOPHUCTAHHSIM
pO3paxyHKiB Ta MoJeseil BaprocTi (iHAHCOBHUX aKTHUBIB. 3alydeHHS  30BHINIHIX
EKCIIEPTHUX OLIHOK I110/10 TakuX (hiHAHCOBUX IHCTPYMEHTIB JIe OIliHKa, siIKka 0a3yeThes Ha
npodeciiiHiif KOMIIeTEHI[il, MOCBiAl Ta pO3paxyHKAax € HEIOCTATHROKW, Ha JVMKY
KepiBHUITBA € IPUAHATHUM Ta HEOOXITHUM.

BukopucTtanHsi pi3HMX MapKETHHI'OBUX NPUIYIIEHbL Ta/a00 METOMIB OIIHKH TaKOX
MOYKE€ MaTH 3HaYHUH BIJIMB Ha IepedadyBaHy CIIpaBeINBY BapTiCTh.

CupasenuBa BapTiCTh aKTUBY 200 3000B’sI3aHHs [TOBMHHA BiOOpaKaTu KOH IOHKTYPY
PUHKY Ha JaTy OuiHKH. Lle cramo cknagHilmuMm 4epe3 HEBU3HAYCHICTH BIUIUBY BOEHHOTO
cTaHy, BBeIeHOro 3 24 mrororo 2022 poky, Ha eKOHOMIKY.

3amydeHHs HE3aJeKHUX OLIHIOBAYIB NMpH OIHMI (IHAHCOBUX aKTUBIB (IHBECTHIIIH,
JOCTYIHUX 10 TIPOAKY) HE IPOBOIHIIOCE.

4.4. CymxeHHs 1IIOJ0 O4YiKYBaHHX TepMiHIB yTpumMyBaHHs ¢GiHAHCOBHX
IHCTPYMeEHTIB

KepiBuunreo ToBapuctBa 3actocoBye mpodeciiiie CymKeHHsS IOA0 TEPMiHiB
yTpUMaHHs (IHAHCOBUX IHCTPYMEHTIB, IO BXOJSTh OO CKIaay (iHAHCOBMX aKTUBIB.
ITpodeciiine cy/KeHHs 3a UMM IIUTAHHSM [PYHTYETbCS Ha OIIHII PU3HKIB (iHAHCOBOrO
IHCTpYMEHTY, Horo npubyTkoBocTi i auHamini Ta iHmwmx ¢akropax. IIpore icHyrOThH
HEBU3HAYEHOCTI, IKi MOKYTh OyTH MOB’s13aH1 3 IPU3YNUHEHHSIM 00Iry I[IHHUX Manepis, 10
HE € HiJAKOHTPOJIBbHUM KepiBHUITBY ToBapucTBa (HakTopom i MOXe CYTTE€BO BIUIMHYTH Ha
OLIHKY (IHAHCOBUX iHCTPYMEHTIB.

4.5 BukopucTtaHHsl CTAaBOK JUCKOHTYBaHHS
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CraBka JIUCKOHTY - 1€ NPOIIEHTHA CTaBKa, sIka BUKOPUCTOBYETHCS ISl MIEPEPAXyHKY
MaifOyTHIX IOTOKIB JOXOJIB B €MHE 3HAYEHHS TEHEPIIIHbOI (MOTOYHOI) BApPTOCTI, KA €
0a3010 JUIsl BU3HAYEHHsI PUHKOBOI BapTOCTI Oi3HECY. 3 €KOHOMIYHOI TOYKH 30py, B poii
CTaBKHU JIMCKOHTY € OakaHa 1HBECTOPY CTaBKa JIOXO/Y Ha BKJIAAEHUH KamiTal y BIANOBI/IHI
3 piBHEM pu3MKy ToAi6Hi o00'ekTu iHBecTyBaHHs, a00 - cTaBka JIOXOIy 3a
aIbTEPHATUBHUMHM BapiaHTaMM IHBECTULIN 13 31CTABISHHS PiBHS PU3UKY HA JIaTy OLIHKH.
CTaBKa JMCKOHTY Ma€ BU3HAYATUCS 3 YpaXyBaHHSIM TPhOX (aKTOpiB:

a) BapTOCTI TpoIIeH y yaci;

0) BapTOCTI JKEpET, sIKI 3a/ly4atoThes A (piHAHCYBAHHS IHBECTULIIHOIO MPOEKTY, SIKi
BUMAararoTh pi3Hi PiBHI KOMIIEHCAIIIT,

B) (akropy pu3uKy abo Mipu HMOBIPHOCTI OTpHUMaHHS OYIKYBaHHUX y MaiOyTHHOMY
JIOXO/IiB.

Cranom Ha 31.12.2025 cepenHbO3BaXKeHa cTaBka 3a mopTdesreM OaHKIBCHKUX
JCMO3UTIB Yy HalllOHAJIBHIA BamoTi B 0OaHKaX, Yy SKUX HE BBEACHO THUMYacOBY
anMiHicTpalio abo He 3ampoBa/PKEHO JIKBiNaliiHy KoMicito, craHoBuna 10,5 % piuyHuX.
[Hdopmariisi, 10 BUKOpUCTaHA JUISI BU3HAUEHHS CEPEIHBO3BAXKEHOI CTaBKU OJepiKaHa 3
odiniftnoro caifty HbY 3a mocunanusm https://bank.gov.ua/statistic/sector-financial/data-
sector-financial#2fs po3ain “BapTicTh CTPOKOBUX [EMO3MTIB 3a Ja@HUMH CTATUCTUYHOL
3BiTHOCTI OaHkiB Ykpainu “. Cranom Ha 31.12.2025 poky mpu po3paxyHKax TaKOXK
BpaxoBaHo 00JikoBy cTaBky HBY y po3wmipi 15,5%.

4.6 CyaskeHHsI 11010 BUSIBJIEHHSI 03HAK 3HEelliHEHHSI AKTUBIB

BinnocHO (iHAHCOBUX AaKTHBIB, SIKi OIIHIOIOTBCS 32 aMOPTU30BAHOK BapTiCTIO,
ToBapucTBo Ha aty BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY [laTy BH3HAYae
PIBEHDb KPEJIUTHOI'O PU3HKY.

ToBapucTtBo BH3HAe pe3epB IMijJ 30UTKH Ui OUYIKYBAHMX KPEAUTHHX 30UTKIB 3a
d1HaHCOBUMHM aKTHUBAMM, SIKI OI[IHIOIOTBCS 3a aMOPTU30BAHOI BapTICTIO, Yy PO3MIpi
O4IKYBaHUX KPEOUTHUX 30MTKIB 3a BECh CTPOK [ii (piHAHCOBOIO aKTUBY (IIpU 3HAYHOMY
301/IbIIEHH] KPEAUTHOrO PU3UKY//IIS KPEAUTHO-3HEIiHEHNX (DIHAHCOBUX aKTHUBIB) ado 12-
MICSIUHUMH  OYIKYBAaHMMM KPEIUTHUMHM 30uTKamMu (y pas3l HE3HAYHOrO 3pPOCTaHHS
KPEJAUTHOIO PU3HUKY).

3a3BU4ail OYIKY€EThCs, L0 OYIKYyBaHI KpEIUTHI 30MTKH 32 BECh CPOK [Iii MalOTh OyTH
BH3HAHI [0 TOro, $K (piHAHCOBUH IHCTPYMEHT CTaHe NpPOCTpodYeHUM. SIK mpaBuo,
KPEIAMTHUM pPHU3HUK 3HAYHO 3pOCTAE Ie 0 TOro, siKk (piHAaHCOBMH IHCTPYMEHT CTaHe
npocTpouyeHUM abo Oyjae TIOMIYeHO IHINI YMHHHMKH 3aTPUMKH IUJIATEXKIB, IO €
crienu(iuHUMU I8 [IO3WYalbHUKA, (HAMpUKIAN, 3IidcHeHHs Momudikamii ado
DECTPYKTYpH3allii).

KpenutHuil pusuk 3a (IHAHCOBUM IHCTPYMEHTOM BB@KAETHCS HU3BKUM, SKIIO
hiHAHCOBUI IHCTPYMEHT Ma€ HHU3BKHH pPHU3MK HAcTaHHS Je(ONTy, MO3UYATLHUK Mae
MOTY)KH1H NMOTEHI1a]l BUKOHYBATH CBOI IOrOBipHi 3000B'13aHHS 11010 TPOIIOBUX ITOTOKIB Y
KOPOTKOCTPOKOBIH NEPCHEKTHBI, & HECIPUATIMUBI 3MIHM B €KOHOMIYHHUX 1 JIIJTOBUX YMOBaxX
y JIOBIOCTPOKOBIM I€pCIIEKTHBI MOXYTh 3HU3UTH, ajie He OOOB’S3KOBO 3/IaTHICTH
[103UYaJIbHUKA BUKOHYBATH CBOI 3000B'sI3aHHS I0/[0 JOTOBIPHUX T'POLIOBUX ITOTOKIB.

@iHaHCOB1 IHCTPYMEHTH HE BBAXAIOTHCS TAKMMHM, IO MAlOTh HU3BKUH KpPEIUTHHH
PU3HK JIMIIIE Ha I1JCTaBl TOro, U0 PU3UK J1eONTY 32 HUIMH € HHKYUM, HIK PU3UK 1D ONTY
3a IHIIUMHU (DIHAHCOBUMH iHCTpyMeHTamMu ToBapucTBa ab0 HIK KPEJUTHUH PH3UK
FOPUCAMKIIIT, B sIKi ToBapuCTBO 3AIMCHIOE iSTTBHICTD.

OdikyBaHi KpeIuTHI 30MTKH 3a BeCh CPOK il HE BH3HAIOTHCS 3a (HiHAHCOBHUM
IHCTPYMEHTOM MPOCTO Ha TiACTaBl TOro, IMO BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKUM
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KPEOUTHUM DPH3UKOM Y TIONEPEAHBOMY 3BITHOMY IIEpiOMi, ajle HE BBAXKAETHCS TaKUM
CTaHOM Ha 3BITHY JaTy. Y TakoMy BHIAAKy TOBapuCTBO 3'ICOBYE, Yd Majo MICIle 3HAYHE
3pOCTaHHsl KPEJIUTHOTO PU3UKY 3 MOMEHTY TEpPBICHOTO BH3HaHHS, a OT)KE YM MoOcTala
norpeda y BU3HAHHI O4iKYBaHMX KPEAUTHUX 30UTKIB 32 BECH CPOK JIii.

OuikyBaH1 KpeJUTHI 30MTKM Bi0OpaXkar0Th BJacHI O4iKyBaHHs ToBapHucTBa 1110710
KPEIUTHUX 30UTKIB.
5. Poskpurrs indopmauii 11010 BAKOPUCTAHHS CIPaBeAJIHBOI BApTOCTI

5.1. MeToauKH OLiHIOBAHHS Ta BXiHIi JaHi, BAKOPHCTAHI JJIsl CKJIAJAHHSA OLIHOK
33 CIpaBeIIMBOI0 BAPTICTIO

ToBapucTBO 3/1ifICHIOE BUKITIOUHO OE3MepepBHI OI[IHKU CIPABE/UIMBOI BAPTOCTI AKTHBIB
Ta 3000B’53aHb, TOOTO TaKi OILIHKH, siKi BUMaratoThess MC®3 9 ta MCD3 13 y 3BiTi 1po
(GiHAHCOBUH CcTaH Ha KiHEIh KOKHOI'O 3BITHOTO MEPIOy.

Kitacu axktHBIB Ta Meton
3000B’A3aHb, MeToauKH OLIIHIOBaHHS OLUHKHU Buxigni gaui
OLIHEHHX 32 (puHKOBHUH,
CIpaBeIJIMBOIO JNOX1IHHUH,
BapTiCTIO BUTPaTHHUH)
['pormioBi xomTH [lepBicHa Ta mogaIbIna OI[iHKa Puakopuit Odoimiitai kypeun HbBY

I'POIIOBHX KOINTIB 3/[IHCHIOETHCS
3a CIIPaBEeIJIMBOIO BApTICTIO, sIKa
JIOPIBHIOE 1X HOMIHATHHIN

BapTOCTI
[acTpymenTu IlepBicHa OIIHKA IHCTPYMEHTIB PunkoBuit Odiuiiini 61pKoBI
KarmTary KamiTany 3IHCHIOEThCS 3a 1X KypCH OpranizaTopiB
CIIPaBEUTHBOIO BApPTICTIO, SKa TOPriB HA /1Ty OIIHKH,
3a3BUYail TOPIBHIOE I1iH1 3a BIZICYTHOCTI
oreparii, B Xo/ii K01 OyB BH3HAYCHOTO
oTpuMmaHuil akTuB. [loganbina OIp)KOBOTO KypCYy Ha
OIIIHKa IHCTPYMEHTIB KariTary JIaTy OLIIHKH,
3MIIACHIOETHCS 3@ CIIPABEITTHBOIO BUKOPHUCTOBYIOTHCS
BapTICTIO HA JIaTy OIIHKH. I[IHU 3aKPUTTS
O1pXKOBOTO TOPrOBOIrO
JTHST
IaBecTumiitna [lepBicHa oriHka iHBECTUIIHHOT | PUHKOBH, [{ian Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1IHCHIOETHCS 3a JIOX1THU HEPYXOMOCTI, /1aHl
coOiBaprictio. [lonanmpima omninka OIIHKH TIpodeCcIHHUX
IHBECTHIIIIHOT HEPYXOMOCTI OIIIHIOBAYIB

3/1IHCHIOETHCS 3@ CIIPaBeIIIUBOIO
BapTICTIO Ha JIaTy OLIHKH.

5.2. PiBeHb iepapxii cnpaBeJJIUBOI BAPTOCTi, A0 SIKOI'0 HAJIEKATh OLIHKH
CIpaBeJIMBOT BAPTOCTI

Krnacu aktusiB 1 piBens 2 piBeHb 3 piBeHb
Ta (Ti, 110 MAIOTH (Ti, 1110 HE MarOTh (Ti, O HEe MarOTH v
. ChOTO

3000B’s13aHb, KOTHUPYBaHHS, Ta KOTHPYBaHb, aje KOTHUPYBaHb 1 HE €

OLIIHEHHUX 32 CIIOCTEPEIKYBaHi) CIIOCTEpPEXKYBaHI) | CIOCTEPEKYBAHUMMU)
CripaBeIJIMBOIO

BapTICTIO

Jlata ouiHku 31.12.25 311224 | 311225 311224 | 311225 31.12.24 311225 | 31.12.24
[uBecTuLiiina - - - - - - - -
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HEPYXOMICTb

[HBecTuil - -
JIOCTYTHI  JIJIst

npoaaxy

1118

1118

1118

1118

5.3. Inwmi po3kpurrs, mo BumararTecss MC®D3 13 «Ouinka cnpaBeaIuBoi

BapTOCTI»

CrpaBeuiBa BapTicTh (hiHAHCOBHX IHCTPYMEHTIB B TIOPIBHSHHI 3 1X 0aIaHCOBOIO BapTICTIO, THC.

I'PH.
banancosa BapTicth |CnpaBeanuBa  BapTicTh
31.12.25 31.12.24 31.12.25 31.12.24
1 2 3 4 5
@DiHaHCOBI aKTHBH, Y TOMY YHCJIL:
[HBeCTULIT TOCTYTIHI /171 1118 1118 1118 1118
MPOAaXKy
I'poroBi KoITH 2168 2179 2168 2179

Kepisuuurso ToBapucTBa BBakae, MO HABEAEHI PO3KPHUTTS IIOJ0 3aCTOCYBAaHHS
CIPaBeNIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXkae, 110 32 MekaMu (PiHaHCOBOI 3BITHOCTI
3aIMIIAIIAch Oy/b-sIKa CYTTEBA 1H(OpMAIlis 1040 3aCTOCYBaHHs CIIPABEUIMBOI BapTOCTI,
gKka MOXe OyTM KOpPHCHOIO [UIsi KOpHMCTyBadiB (iHaHcoBOi 3BiTHOCTI. Jlo/1aTKOBY
iHpopMawilo MO0 3MIH CHPaBEUIMBOI BapTOCTI (hIHAHCOBUX AKTHUBIB B 3B’SI3KY 3

BpaxyBaHHSIM PU3HKIB HABEACHO y TIpUM. 6.8.

6. Poskpurrsa indopmanii, me marBepaKye cTaTTi, nogaHi y ¢iHaHCOBHX

3BiTAX
6.1. loxix Big peajizamii  Tuc. I'pH.

31.12.25 31.12.24
Jloxinm Bix peanizauii mocsyr 3 yrpasiiHHs akTusis KID 217 73
Hoxia Bix peanizauii mociyr ynpasiinas aktusis [11OD 3103 1312
Jloxin Bia peanizauii IHIIKAX TOCTYT - -
Beboro goxonu Bia peanizanii 3320 1385
6.2. CodiBapTicTh peasizanil

31.12.25 31.12.24

BupoGuuui ButpaTtu

Butparni matepianu

B UTPATH Ha MEpPCOHa

AmopTu3alris

3MiHM y 3aJIMLIKAX HE3aBEePILIEHOro BUPOOHHUIITBA Ta FOTOBOT
NpOAYKILii

[H11

Berworo

6.3. Inumi qoxoau, iHmIi BUTPaTH

24

74



Inmi noxonn

31.12.24

Joxoau Bia pearnizatlii iHO3eMHOT BATIOTH

Jloxonau Biz onepauiifiHOT OpEeHAN AKTHBIB

HEPYXOMOCTI

Jloxin BiJ 3MiHHM CIIpaBesIMBOT BAPTOCTI iHBECTUILIIHHOT

TH1 noxoamn

BiaikomyBaHHs paHilile CITUCAHWX aKTHBIB

Joxomu Big cybeumii

Bceworo

Inwi BuTpaTH

BnaroaiiHicTs

30uTKM B peanizatlii 3amaciB

[IpeacraBHHLEBKI BUTpaTH

[Irpadu, neHi

Burparu Bif 3MEHIIEHHS KOPUCHOCTI Ae0ITOPCHKOT
3ab0proBaHoCTi

[Hi BUTpaTH

30UTKH BiJ KypCOBUX Pi3HHLb

3MeHILEeHHS] KOPUCHOCTI HEOOOPOTHHX aKTUBIB

CnucaHHst HEOOOPOTHHUX AKTHBIB

30MTKH BiJl 3MEHIUEHHSI KOPUCHOCTI 3aracis

ButpaTu Ha nocmikeHHs

30uTKH Bif peaiizauil HeOOOPOTHHUX AKTHBIB

Bebworo

1996

6.4. AamMiHicTpAaTHBHI BUTpPATH

31.12.25

Burparu Ha nepconait

644

YTpumaHHs OCHOBHHMX 3ac001B

Butpatu Ha oxopony

AMopTu3allis OCHOBHHX 3ac00iB 1 HeMaTepialbHUX aKTHBIB

[H1mi

487

366

Beboro agminicTpaTHBHHX BUTPAT

1131

992

6.5. IllonaTox HAa MPUOYTOK

KepiBHUITBOM IPUIHATO pillIEHHS [IPO HE3aCTOCYBAHHS KOPHUIYBaHb ()iHAHCOBOTO

PeE3yJIbTaTy 3 MCTOKO OIIOJAaTKYBaHH:. TOBapI/ICTBO € IJIaTHUKOM IIOJAaTKy Ha HpI/I6yTOK

3a pe3yJbTaTaMy pPIYHOIO AEKIapyBaHHI.

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOJIATKy Ha MPUOYTOK 3a 3BITHHIA IIepio (THC. TPH.):

[IpubyTox 10 OMOAATKYBAaHHS
Bceboro npudyTok 10 onogaTKyBaHHS
TTogaTkoBa cTaBka

[TomaTok 3a BCTaHOBJICHOIO [TIOJJaTKOBOIO CTaBKOH

BurtpaTtn 3 nogaTky Ha npHOYTOK
[ToTouHi BUTpaATH 3 110J1aTKy Ha MPUOYTOK

31.12.25

193
193
25%
48
48
48

31.12.24

1394
1394
18%
251
251

251



6.6. HemaTtepia/ibHi aKTHUBH

3a icTOpHYHOI0 BapTICTIO Hemarepianbni  |He3aBepmene Beworo
AKTHBH OyAiBHHIITBO
31 rpyans 2025 poky - - -
Yucra 6ajlaHCOBA BAPTIiCTH 3 3
31 rpynns 2024 poky 3 - 3

6.7. OcHoBHi 3ac00H

CranoMm Ha 31 rpyans 2025 y ckjiaai OCHOBHHMX 3aC0O0iB OCHOBHI 3aCO0M CTaHOBJISITH 3
THC. TPH.

6.8. dDinaHcoBi aKTHBH, 10 OLIHIIOTBHCH 3a CHPABEAJHBOI BApPTICTIO, 3
BiZOOpaKeHHSIM pe3yabTATy MepeoliHKH Y MPHOYTKY a00 30HTKY

Yacrka% (31 rpyans 2025 |Yacrra % 31 rpyans 2024

1118 6 1118

KopnoparuBHi npasa 6
TOB «Apma Motope»
€JIPTI0Y:34356004

Bceroro 1118 1118

6.9. I'pomoBi kowTH

Cranom Ha 31.12.2025p. Ha TOTOYHOMY paxyHKy B OaHKy OOMIKOBYIOTBHCS 3a
HOMIHAJIBHOIO BapTICTIO I'POIIOBI KOWTH Ha cymy 2 168 tuc. rpH. IloTrounuil paxyHOK
BiAKpuTo y Oanky AT «OTII bank».

6.10. ®inaHCcOBi aKTHBH, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO

[ediTopcbka 3a00proBaHicTh

31 rpyans 2025

31 rpynns 2024

OuikyBaHi KPeAUTHI 30UTKH 010 (341) (320)
nebiTopcbkoi 3a00proBaHoCTI

PozpaxyHku 3 610mkeTom 2 2
[Hia 1ediTopchka 3a60proBaHicTh 6052 3189
Beworo: 5713 2871

Jlebitopceka 3aboproBanicTh ToBapucTBa HE Mae 3abesneueHHs. lIpocrtpouena
nediTopceka 3a0oproBadicTh BigcyTHs. CtanoM Ha 31.12.2025p. ocHOBHUM JebiTopoM €
TOB «®ianpom Mapxket» y cymi 800 Tuc. rpH. (32 BiACTYIUICHHS IpaBa BUMOTH). Jlo
1HI101 1€01TOPChKO1 3a00ProBaHOCTI BIIHOCUTHCS BUHAropojga POHIIB, SIKUMH YIIPaBJIsE
ToBapucTBO Ta 3a00proBaHiCTh, 1110 BUHUKIIA 32 KOPIOPATHBHI IpaBa y po3mipi 1 000 Tuc.
rpH. (TOB «Enepretnunnii nim»)

3MIHH 110/I0 OYIKyBaHUX KPETUTHUX 30UTKIB

31.12.2025 | 31.12.2024 [Mpuunnu 3miH

Peseps mijg 30MTKH, IO OLIHIOETHCS B CyMi, SKa
JOPIBHIOE:

26



12-MicsTYHUM OYIKYBaHUM KPEIUTHUM 30MTKaM,
B T.4.:

3a nebiTopchKoro 3a00proBaHicTIO
(xopriopaTHuBHI NpaBa)

341

320

OYiKYBaHHM KPEAUTHUM 30MTKaM MPOTArom
CTPOKY Ail 3a:

(1) hiHAHCOBMMH IHCTPYMEHTAMH, 3a SKHMH
KPEeIUTHUH PU3UK 3a3HAB 3HAYHOT'O 3pOCTAHHS 3
MOMEHTY MEepPBICHOrO BU3HAHHS, aJie sIKi He €
KPEeIMTHO-3HEL[IHEHUMU (DIHAHCOBUMHU
aKTHBaMH

B 1.4.: 32 gernozuramuy;

3a 1ebITOPCHKOIO 3a00PTrOBaHICTIO
(KopriopaTHBHI 1pasa)

(i1) hiHAHCOBUMH aKTHBaMH, 1110 € KPEIUTHO-
3HEI[IHEHUMH Ha 3BITHY Jaty (aJjie He €
npuadaHumMK abo CTBOPEHUMH KPEUTHO-
3HELIHEHUMU aKTHBAMM)

B T.u.:

3a nebiTopchkor0 3a00proBaHicTIO
(xopriopaTHBHI MpaBa)

(iii) TOproBeabHOI0 1e0iTOPCHKOKO
3a00proBaHicTIO, JOrOBIPHUMH aKTHBaMH abo
ne0ITOpCbKOI0 3a00proBaHICTIO 32 OPEH/IOI0,
JUTS SIKMX Pe3epB Mijl 30UTKH OLIHIOETHCS
BiAMoBinHO 10 naparpada 5.5.15 MC®3 9

(hiHAHCOBMX aKTHUBIB, 1O € MpUADAHUMHU a0
CTBOPEHHMMU KPEMTHO-3HELlIHEHUMU
(1HAHCOBMMH aKTHBAMH

Pazowm:

341

320

Cranom Ha 31 rpyans 2025 poky cyma pe3epBy IiJ O9iKyBaHi KpeAUTHI 30MTKH CKiasa

341 tuc. rpH.

6.11. BaacHuii kanitana

Cranom Ha 31 rpyans 2025 poxy 3apeecTpoBaHHM Ta CIIQYCHHUU KalliTal CKJaaaB
7 500 Tuc. rpa. Cranom Ha 31 rpyans 2024 poxy 3apeecTpOBaHUMN Ta CIIQYEHWH KarliTa

cxianas 7 500 Tuc. rpH.

CTpyKTypa BJIACHOTO KamiTamy:

HatimeHyBaHHS cTaTTi

Cranom Ha 31.12.2025p.

Cranom Ha 31.12.2024p.

CraTyTHU# Kamitaml

7500

7500

Heposnoginenu#t npudyTox
(HemoKpuTHit 30UTOK)

1360

1302
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PesepBuuit karmiran 50 43

Bceporo BnacHuit xamirai 8910 8845

6.12. KopoTkocTpokoBi 3a0e3nedeHHsi

31 rpyans 2025 31 rpyans 2024

Peseps BiamycTok 49 25

[lencifine 3a0e3rne4eHHs 3a MPOrpamoro 3
BU3HAYEHHWM BHECKOM
Beworo 49 25

6.13. TopropenbHa Ta iHIIA KPeAHTOPCHKA 3200ProBaHicTh

31 rpyans 2025 31 rpyans 2024

ToprosespHa KpeTUTOpChKa 3a00pProBaHICTh - 143

Po3zpaxynku 3 GtompkeTom - 257

OneprkaHi aBaHCH - -

3apobiTHa 1uiaTa Ta coliaibHi BHECKH - =
[Huni 57 R

Beboro kpeantopeska 3a60propaHicThb 57 400

IIpocTpoyena kpeautopcbka 3a0opropasictb cranom Ha 31 rpyaas 2025 poky
BIJICYTHSI.

7. Po3kpurTs iHmoi ingopmanii
7.1 YMoBHi 3000B's13aHHSI.
7.1.1. Onooamkyeannsa

BHacni1oKk HasBHOCTI B yKpPaiHCHKOMY IOJaTKOBOMY 3aKOHOJ/ABCTBI IOJIOKEHD, SKi
JIO3BOJISIOTH OLIBII HDK OJMH BapiaHT TIyMadeHHs, a TaKOX dYepe3 MPaKTHKY, II0
CKJIaJach B HECTadIJIBbHOMY €KOHOMIYHOMY CEpEelOBHMII, 3a SIKOi IOJAaTKOBI OpraHd
JIOBUIBHO TJlyMadaTh aClEKTH €KOHOMIYHOI MisUTBHOCTI, Y pasi, SKIIO MOJAaTKOBI OpraHu
nigfanyTh CyMHIBY II€BHE TIyMaueHHsI, 3aCHOBAHE Ha OIiHII KEPIBHUIITBA €KOHOMIUHOT
aispHOCTI ToBapucTBa, HMOBIpHO, 110 ToBapucTBO 3MylIeHe Oyae CIUTATHTH JOAaTKOBI
nonarky, mrpapu Ta neHi. Taka HEBH3HAUYEHICTH MOXE BIUIMHYTH Ha BapTicTh
(iHaHCOBUX IHCTPYMEHTIB, BTPAaTH Ta PE3EpBU IIij 3HCIIHCHHS, a TAKOK HA PTHKOBUI
piBeHb LIH Ha yrogu. Ha nymxy kepiBHuITBa TOBapHCTBO CIIATHIIO YCi ITOJATKH, TOMY
(pinaHcoBa 3BITHICTh HE MICTUTH PE3EPBIB ITiJ] MTOAATKOBI 30HTKH.

7.1.2. Cmyninb noéepuennsa 0e0imopcvKoi 3a00p2osanocmi ma iHWUX QiHaHCco8UX
AKmueie

Bracnizok cutyanii, sika ckjajach B €KOHOMII YKpaiHH, a TaKoX sK pe3yabTaT
€KOHOMIYHOI HEeCTablIBHOCTI, IO CKJajach Ha Jary OalaHcy (TakoX BpaxOBYHOYH
Pocificeky arpecito Ta BBEJCHHsI BOCHHOIO CTaHy Ta TepHTOpii YKpaiuu Bix 24 1r0TOro
2022 poky). icHy€ HMOBIPHICTH TOTO, 1[0 aKTUBU HE 3MOXKYTh OYTH pealli3oBaHi 3a iXHBOIO
0alaHCOBOX BapTICTIO B XOJi 3BMYaiHOI misibHOCTI ToBapuctBa. CTymiHb MOBEPHEHHS
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aKTUBIB y 3HAUHIM Mipi 3a€KUTh BiJl €(EKTUBHOCTI 3aXOiB, SIKI 3HAXOIATHCS 11032 30HOIO
koHTpoato ToapuctBa. CTyIiHb TOBEpHEHHs AeOITOPChKOl 3aboproBaHoctTi ToBapucTBa
BU3HAYA€ETHCS HA TijcTaBl 0OcTaBuH Ta iH(opMallii, siki HasiBHI Ha Aary Oanancy. Ha qymMky
KepiBHHITBA TOBapUCTBA, BUXOSYH 3 HASIBHUX 0OCTaBUH Ta iHpoOpMallii, KpeAUTHUNA PU3HK
1T (hiHAHCOBUX aKTHBIB TOBapUCTBOM BU3HAYECHUHN SIK HU3BKHH, TOMY O4iKyBaHI KpEIUTHI

30UTKH CKJIa7at0Th 341 THC. TpH.

7.2 Po3kpuTTs iH(popmauii npo noB'A3aHi CTOPOHH

Jlo moB's3aHUX cTOpiH abo onepalii 3 MOB'I3aHUMHU CTOPOHAMMU HAJIEXKAaTh:

® [IIPUEMCTBA, SIKI MPSAMO ab0 OMOCEPEeKOBAHO KOHTPOIOIOTH ado Iepe0yBaloTh
i KOHTpojeM, abo 3K mepeOyBalOTh IIiJl CIUIBHUM KOHTPOJIEM pa3oM 3

ToBapucTBoOM;
e acoliiioBaHi KOMIIaHil;

® CIIJIBHI MIANPUEMCTBA, Y SIKHUX TOBapUCTBO € KOHTPOIIOOYUM YYACHUKOM;
® YJICHM IIPOBIJHOIO YIPABIIHCHKOrO nepcoHany ToBapucTsa;

e OIM3BKI poMyi 0COOU, 3a3HAUYCHOI BUIIIE;
e KOMITaHil, 1[0 KOHTPOJIOIOTH ToBapucTBa, abo 3/IHCHIOIOTH CYTTEBUHM BIUIUB, a0

MAarOTh CYyTTEBUH BiICOTOK royiociB y ToBapucTsi;

e [IpOrpam¥ BUILIAT 11O 3aKiHYEHHI TPYIOBOI JIisSJIBHOCTI mpariBHuKiB ToBapucrsa abo
OyIb-SIKOr0 1HIIOr0 Cy0'€KTa TOCHOJAPIOBAHHS, SIKUH € TOB'SI3aHOI0 CTOPOHOIO

Tosapucraa.

Busnadenns nos'sizanux ctopin HaBegaeHo B MC®D3 (IAS) 24 «Pozkputts indopmartii
npo mos'si3ani ctopoHu». [los’s3anmmu ctoponamu ToapucTBa craHoM Ha 31 rpyams

2025 p. Oynu:

-Yyacuuk TopapuctBa-TOB «bC KOHCAJITUHI» (€JIPIIOY: 35894819), 1o
BOJIOJII€ YACTKOIO y po3mipi 99 % craryTHoro Kamitany. Micue3sHaxo/ukeHHs: YKpaiHa,
03680, m. Kuis, Bysi. Cumupenka, Oya. 36;
-Yuacuux ToBapuctsa, pizuuna ocoda-Konuin €sren OiekcaHApOBUY, peecTpalliiitHuii
HOMEp OOIIKOBOI KapTKH IIaTHUKa monatkis: 2832115759, mo BoOAie YACTKOWO Y
po3mMipi 1% craTyTHOro Kamirany, YKpaiHa.

31 rpyans 2025

31 rpynns 2024

Onepanii 3
HOB'SI3aHHMH
CTOPOHAMH

Beworo

Onepauii 3 Beworo
NOB'SIBAHMMHU

CTOPOHAMH

2 3

4

wn

Peanizauis

[pundaHHs CHpOBUHH Ta
marepiasis

Toprosa nebiTopcbka
3a00proBaHicThb

Toproea kpexuTopcbka
3ab0oproBaHicTh

Komnencauist mpoBigHOMY
VTIPaBIIHCEKOMY TIEPCOHATY

KopoTkocTpokoBi BUIIaTH
npaliBHUKaM

332

332

Bunnaru no 3akiH4eHHI TPy 10BOi
IiSUTBHOCTI
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[Ipotsarom nepioay 3 01.01.2025 mo 31.12.2025 y ToBapucTBa BUHHKAIM OIEpaLii 3
OB 3aHUMH CTOpOHaMHM (oruiata rmpami aupekrtopy ToBapuctBa). Jlo TpOBigHOTO
YIIPABIIHCBKOTO II€PCOHAITY BIJIHOCATBCA JUPEKTOpP, TOJOBHUH Oyxrairep. 3apoOiTHa
IUlaTa KepiBHMLUTBY [OBapuCTBa Ta IHIIOMY YIIPaBIiHCHKOMY IIEPCOHAIY 3a TEpioj 3
01.01.2025 mo 31.12.2025p. HapaxoBaHa y cyMi 620 THC. IpH. i BUIUTaueHa BYACHO, 3a
nepiox 3 01.01.2024 no 31.12.2024p napaxoBana y cymi 602 TUC. I'pH.

7.3. il Ta noJiTHKH yOpaB/aiHHA GiHAHCOBUMH PH3HKAMH

KepiBauurso ToBapucTBa BU3HAE, 10 AisUIBHICTh TOBapUCTBA MOB’sI3aHa 3 PU3HKAMU 1
BapTICTh YHMCTHUX AaKTUBIB Yy HECTabUILbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO
3MIHUTHCb YHaCliJOK BIUIMBY Cy0 €KTUBHUX YHHHHKIB Ta 00 €KTHMBHHUX YHHHHKIB,
BIPOTIJHICTh 1 HANIPSIMOK BIUIUBY SIKMX 3a34alleriib TOYHO MepeadadyuTH HeMOXKIHBO. J{o
TaKUX PHU3UKIB BIJIHECEHO KPEJUTHUH PU3HK, PUHKOBUU PHU3MK Ta PU3UK JIKBIIHOCTI.
PunkoBuili pU3HMK BKIIOYAE BAIOTHUNA PU3MK, BIJICOTKOBUI PHU3MK Ta IHIIWH I[IHOBHH
pU3UK. YIIpaB/IiHHS pU3MKaMU KEpiBHUITBOM ToBapucTBa 3MifiCHIOETHCS Ha OCHOBI
PO3yMIHHS NPHYMH BUHUKHEHHS PU3UKY, KUIBKICHOT OLIHKA HOTO MOXIIHBOI'O BIUIMBY Ha
BapTICTh YUCTUX AKTHUBIB TA 3aCTOCYBAHHS IHCTPYMEHTAPIIO O[O HOTO 11OM’ SIKIIEHHS.

7.3.1. Kpeoumnuii pusuk

KpeanTHuii pUsUK — pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTY Ipo (iHAHCOBUH
IHCTpYMEHT HE 3MOKE€ BHUKOHATH 3000B’s3aHHS 1 1€ OyJe NPUYMHOK BHHUKHCHHS
(inancoBoro 30uTKy iHLIOT cTOpoHU. KpeIuTHHI PU3HK NpHUTaAMaHHIH TakuM (piIHAHCOBUM
IHCTpyMEHTaM, SIK IIOTOYHI Ta JIEMO3UTHI paxyHKH B OaHkax, oOumiraimii Ta aediTopchka
3a00pProBaHiCTh.

OCHOBHMM METOJIOM OLIHKHU KPEIUTHUX PU3UKIB KEPIBHUITBOM TOBapucTBa € OLiHKA
KPEIUTOCIPOMOXKHOCTI KOHTPAreHTiB, JJIS 40T0 BUKOPUCTOBYIOTHCS KPEAUTHI PEHTHHIH Ta
Oyab-sKa iHIIA JOCTYyNHa iHopMalis IOoJ0 IX CIPOMOXXHOCTI BHKOHYBaTH OOProsi
3000B’s13aHHs. TOBapUCTBO BHKOPUCTOBYE HACTYIHI METOJM YIPABIIHHS KpPEIUTHUMH
pPHU3UKAMU:

e JIIMITH 11010 OOProBUX 3000B’si3aHb 3a KjiacaMu (iHAHCOBUX IHCTPYMEHTIB;

® IIMITH 1I0A0 OOproBux 3000B’sS3aHb Ieped OJHUM KOHTpareHToM (abo
acoliOBaHOIO TPYIIOKO);

® JIIMITH L[OJ0 BKJIAJEHb y (DiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHHX PEHTHHIIB 3a
HanioHanbHOI0 pEHTHHIOBOO 1IKAJIOH;

® JiMITH 100 PO3MIIIEHHS ACMO3UTIB y OaHKaX 3 pi3HUMH

Jlo 3axoxiB MiHIMI3alil BITUBY KPEJIUTHOTO PU3KMKY TOBapHCTBO BiIHOCHTE:
-BCTAHOBJIEHHs BHYTpPIIIHBOIO OOMEXeHHs o0cary nediTopchkoi 3a00proBaHoCTi B
aKTHBAXx;

-nuBepcu(iKallio CTPYKTYpPH aKTHBIB;
-aHalli3 MIaTOCIPOMOXKHOCTI KOHTPAreHTIB;
-3 CHEHHS 3aX0/iB 100 HEJOMYIIeHH s HassBHOCTI B akTuBaxX ToBapHCTBa IPOCTPOYEHOT
ne0ITOpChKOI 3a00proBaHoCTI.

VY TopapucrBa mis BHYTPILIHBOI CHCTEMH 3aXOJiB 13 3amodiraHHs Ta MiHiMizamil
BIUIMBY DPH3MKIB CTBOPEHI: CHCUTEMAa YIPABIIHHS pPU3UKAMH, BHYTPIIIHIA ayauT
(KOHTPOIIB).



Cranom Ha 31.12.2025p. KpeqUTHUH pU3HK O (HIHAHCOBUM AaKTHUBAM, 1[0 OL[IHIOIOTHCS
3a aMOPTH30BaHOK COOIBAPTICTIO, € CepelHiM, M0 MiATBEP/DKYEThCS YMHHUKAMU, SKi
BpPaxOBYIOTh CIENU(IKy KOHTPAreHTiB, 3arajibHi EKOHOMIYHI YMOBM Ta OLIHKY SK
IIOTOYHOT'O, TaK i MPOTHO3HOTO HAIPSIMKIB 3MIHM YMOB CTaHOM Ha 3BITHY JAaTy.

[IJooo 0ebimopcwkoi 3ab0peoeanocmi

Cranom Ha 31.12.2025 poky B akTtuBax ToBapucTBa € 3a00proBaHicTh IO OILUIATI
BiACTYIUIEHHs TIpaBa BUMOr# B cyMi 800 Tuc.rpH. Pe3epB mig ouikyBaHi KpeUTHI 30MTKH
ckinanae 341 Tuc.IpH.

3a pes3yjbpTaTaMH IIPOBEJCHOrO aHali3y, BPaxOBYIOYHM MiJXOAM 3aTBEp/KEHI B

ToBapucTiB y Mekax CUCTEMH YIIpaBIiHHS pu3uKamu, KepiBHUITBO IPUHIIIIIO BUCHOBKY,
110 3 JIaTH MEPBICHOTO BU3HAHHS KPEIUTHUHA PU3MK [MO3AYAIbHUKA HE 3a3HAB 3POCTaHHA
i € au3pkuM. BincyTHi daxTH, sxi O CBIIYUIN MPO PU3MK HEBUKOHAHHS 3000B’A3aHHS.
BHKOPHCTOBYETBCS  MOJIENIb  PO3PaxXyHKy 30MTKY 3 BHUKOPHUCTAHHSAM KOE(ilIEHTY
CIiBBiTHOIIIEHHS TPOLIOBOIO ITOTOKY JI0 3arajibHOro 0opry.

7.3.2. Punkoeuu pusux

PUHKOBMH PU3HK — 1€ PU3UK TOrO, IO CIPABE/JINBA BAPTiCTh a00 MalOyTHI IpOIIOBI
MOTOKH Biji (PiIHAHCOBOTO IHCTPYMEHTA KOJWBATUMYTBHCS BHACIIZOK 3MiH PUHKOBHUX LIH.
PUHKOBHH pU3UK OXOILUIIOE TPU TUIIM PU3MKY: IHIIKUN HIHOBUH PU3UK, BAIIOTHUN PU3HUK Ta
BIICOTKOBH# pH3HMK. PWHKOBWI pH3UK BHHHKAE Yy 3B’SI3KY 3 pH3UKAMU 30UTKIB,
3YMOBJICHUX KOJHMBAHHSIMH I[iH Ha aKiil, BIJ[COTKOBHX CTaBOK Ta BaTIOTHHUX KYpPCIB.
ToBapuCTBO HapaKATUMETHCS HA PUHKOBI PHM3MKH y 3BS3KY 3 IHBECTHLISIMA B aKuii,
oOJirarii Ta 1HIIl (piHAHCOB] IHCTPYMEHTH.

HeBusHaueHICTh €KOHOMIYHOT'O CEpEOBHINA MPU3BENA 0 IMIIBUIIEHHS KPEIUTHOIO
PH3UKY Ta PU3MKY JIKBIIHOCTI y 3B’SI3KY 3 BBEJCHHSIM BOEHHOI'O CTaHy BiJ 24 JIIOTOrO
2022 poky. ¥V 3B’s3Ky 3 MM BpaxOBaHO IOKA3HUKHU BJIACHOI'O KPEIUTHOIO PU3HKY Ta
PU3UKY KOHTPareHTIB, BUKOPHUCTaHI SK BXiJHI JaHi y MeToaax OLIHKH BaprocTi. [lpu
IIOMY YIPABIIHCHKUM [EPCOHATIOM OYJIM BXKUTI 3aXO0J(H, 3 OIS NEPCHEKTUBU BILIUBY
BOEHHOTI'O CTaHy, BBEJIEHOT0 Bij 24 moToro 2022 poky.

IHmwii [HOBMEM PUM3WK — 1€ PU3MK TOrO, IO CIpaBeiIMBa BapTicTh ado MaiOyTHI
IPOIIOBI ITOTOKK Bil (IHAHCOBOrO IHCTPYMEHTa KOINWBATUMYTHCS BHACIIOK 3MIH
PUHKOBHX ITiH (OKpIM THX, 1[0 BHHUKAIOTH YHACII/IOK B1JICOTKOBOI'O PU3HKY UM BAJIFOTHOTO
PHU3MKY), HE3aJIEXHO BIJI TOrO, YA CIPUYMHEH] BOHM UYMHHUKAMHU, XAPAKTEPHUMHU I
OKpeMoTo (iHAHCOBOI'O IHCTPYMEHTa ad0 HOro emiTeHTa, Y YHHHUKAMHU, 110 BILUIUBAIOTH
Ha BCl MOAiOHI (piHAaHCOB1 IHCTPYMEHTH, 3 IKUMH 3/1HCHIOIOTHCS Onepallii Ha pUHKY.

OCHOBHHUM METOJIOM OIIHKH IIIHOBOIO PU3HMKY € aHajli3 dyTiauBocTi. Cepen MeTOIIB
MIOM SIKITIEHHS I[IHOBOT'O PU3UKY TOBaprCTBO BUKOPHCTOBYE AMBEPCU(DIKAIII0 aKTHUBIB Ta
JIOTPMMAaHHS JIIMITIB Ha BKIaA€HHS B akiii Ta iHmi (iHAHCOBI IHCTPYMEHTH 3
He(IKCOBAHUM IPUOYTKOM.

7.3.3. Pusuk nixkeionocmi

Pusuk miKBITHOCTI — pU3MK TOTO, MO TOBapuUCTBO MaTWUMeE TPYJIHOIII NPU BUKOHAHHI
3000B’s13aHb, OB sI3aHUX 13 (iHAHCOBUMHU 3000B’S3aHHSMHU, IO MOralIAOTHCS HUIIXOM
ITIOCTaBKH I'POIIOBUX KOUITIB 200 1HIIOrO (PiHAHCOBOI'O aKTHUBY.

ToBapuCTBO 3IIHCHIOE KOHTPOJb JIKBIAHOCTI IIISXOM IUIAHYBaHHS IOTOYHOI
TiKBiIHOCTI. TOBapMCTBO aHamizye TEPMIHM IIJIATEXKIB, SKI TOB'3aHI 3 JAeOITOPCHKOIO
3a00proBaHICTIO Ta IHITUMU (iHAHCOBUMH aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX IPOrHO3HI
MTOTOKH TPOIIOBUX KOIITIB BiJ| ONE€paliiHOL JISIIBHOCTI.
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[rdopmaltis 11010 HEIUCKOHTOBAHUX ILIATEXiB 3a (DIHAHCOBUMH 3000B's3aHHIMU
ToBapucTBa B po3pi3i CTPOKIB MOraleHHs peJCTaBIeHa HaCTYTHUM YAHOM:

31 rpyaHsi 2025 POKY I'IO 1 Bin 1 Bin 3 Bin 1 Biabuwe 5| Beworo
Micsans micsiust | micsiiB 0 | poKy J0 | POKiB
ao 3 1 poxky 5 pokis
MicsauiB
1 2 3 4 5 6 7

KopoTkocTpokoBi - - - - - :
MO3UKH OaHKa

ToprosenbHa Ta iHlIA - 5% - - 57
KpeAUTOPChKa

3a00proBaHiCTh

[loTo4yHa - - - = - -
3ab0proBaHiCTh 3a
JIOBFOCTPOKOBUMH
3000B'93aHHAMHU

Benoro - 57 - - 57
31 rpyaus 2024 poxy I'Io 1 Bin 1 Bin 3 Bin 1 Binbwe 5 | Beboro
MIcsiust | micsiust o | Micsinis 10 1| poky 10 5| pokis
3 micsinis poxy pOKiB
KopoTkocTpokoBi - - . . . =
MOo3uKH DaHKa
ToprosenbHa Ta iHLIA - 400 - - - 400

KPEeIUTOpPChKa
3a00proBaHiCTh

[ToTouHa - s . = = -
3a00proBaHicTh 3a
TOBrOCTPOKOBUMH
30008 'sI3aHHAMHU

Beworo - 400 - - - 400

7.4. YnpasiiHHS KaniTajaom

ToBapucTBO po3risgae ympaBliHHS KalliTaJoM sIK CHUCTEMY IPUHLHUIIB Ta METO/IIB
pO3po0KH 1 pearizaiil ynpaBaiHCbKUX PillleHb, MOB'SI3aHUX 3 ONTUMAIBHUM (POPMYBAHHAM
Kamitamy 3 PI3HOMaHITHUX JDKEped, a TakokK 3a0e3rnedyeHHs M e(eKTUBHOro Horo
BUKOPUCTAHHs y JisuibHOCTI ToapucrBa. Kiro4uoBi mMUTaHHS Ta MOTOYHI PIIIEHHS, LI0
BIUTMBAIOTh Ha OO0CAT 1 CTPYKTYypy KamiTaly, a TakoX Jpkepena Horo (GopmyBaHHS,
pPO3MIISIIAIOTECST  YIPABIIHCBKMM — IEpCOHAIOM. MexaHi3M  yIpaBiiHHsS  KalliTaloM
nependavae 4iTKy MOCTAHOBKY IIJICH 1 3aBJaHb YIPABIiHHS KalliTaloM, a TaK0X KOHTPOJIb
3a IX JOTPUMAaHHSIM y 3BITHOMY NEPiOfi; yJIOCKOHAIEHHS METOJMKHA BU3HAYCHHS i aHani3y
BUKOPHCTAHHS YCIX BH[IB KalliTany; pO3pOOJEHHS 3arajlbHOl CTparerii ympaBiliHHS
KariTaaioM.

VrpaBiiHCbKUN MepcoHal 3/1iHCHIOE OIS CTPYKTYPH KalliTaly Ha KiHellb KOXHOIO
3BiTHOTO Tiepiony. [Ipu 11bOMy IPOBOAMTHCS aHai3 BApTOCTI KalliTaly, HOro CTpykrypa 1a
MOXIUBI pu3nki. Ha ocHOBI oTpuMaHUX BUCHOBKIB TOBApHCTBO 3[IMCHIOE pEryiiOBaHHs
KariTary HUIBIXOM 3aTy4eHHs JOAaTKOBOro Kamitainy ado (iHaHCyBaHHs, a TaKOX BUILIATH
JUBICHIIB Ta TOTAICHHS ICHYIOYMX II03WK. TOBAapHUCTBO MOXeE 3JiHCHIOBATH
peryIroBaHHsS KalliTaly IUIIXOM 3MIiHH CTPYKTypH Kamitamry. Cucrema yIpaBiiHHS
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KaniTaioM MOJXE KOPUIYBAaTHUCh 3 ypaxyBaHHSIM 3MiH B OmepaliifHOMy CepemaoBHIli,
eHISHIIEX PUHKY a0 cTparterii po3BUTKY.

T032apHCTBO 3/11HCHIOE YIIPABIiHHS KalliTaJOM 3 METOIO JIOCSITHEHHS HACTYITHUX 11iIeH:

° 30eperTd CpoMOXKHICTh ToBapucTBa MPOJOBXKYBATH CBOIO JIISIBHICTD Tak, 1100
BOHO 1 Hajzani 3a0esnedyBano JOXiA s ydacHUKIB ToBapucTBa Ta BHUILIATH
IHIIIUM 3aI[IKaBJIEHUM CTOPOHAM;

. 3a0e3MeYUTH  HAISXKHUM  NpuOyTOK  y4acCHHKAM  TOBAPUCTBA  3aBJISIKH
BCTAHOBJICHHIO I1iH Ha OCIyrd ToBapuCTBa, 110 BIIMOBIIAIOTH PIBHIO PU3HKY.

* JloTpuMaHHS BUMOI' [0 KalliTaly, BCTAHOBJIEHUX PETYJISITOPOM, 1 3a0e3MeyeHHs
snatHocti ToBapucrBa (yHKIIOHYBaTHM B SIKOCTI O€3MEpEpBHOrO  JIHOYOrO
MiINPUEMCTBA.

[0=apHCTBO BBAXae, UIO 3arajbHa CyMa KariTaly, YIpPaBIiHHS SIKAM 3JIHCHIOETHCS,
J0piEHEOE CYMI KaliTally, BitoOpaxeHoro B OanaHci.

(=727 BIacHOro KariTalry Ha JaTy (piHaHCOBOI 3BITHOCTI 8910 tuc. rpH.:
-3apecCTPOBaHUi KaniTal (OIIadYeHu i KartiTan) 7500 THC. rpH.
-HEPO3NOALTCHUH npubyTOK 1360 THc. rpH.
-pe3cpBHEME KaliTal 50 Tuc. rpH.

Bignosiano 1o IlonoxkenHss 1moao npyAeHNIMHUX HOpMAaTHBIB mpodeciiHol
2EasH0CTI Ha (OHAOBOMY pHHKY Ta BHUMOI JIO CHCTEMH YIPABIIHHI pPU3UKAMH,
sarsepmaenoro pimeHHsam HKIIIOP Ne 1597 Big 01.10.2015p. (3 BpaxyBaHHSM 3MiH)
[ 0BapHCTBO PO3PAxXOBYE TaKi MOKA3HUKHU:

1) pO3MIp BJIACHUX KOMITIB; 2) HOPMATUB JIOCTATHOCTI BIACHUX KOMITIB; 3) KoedimieHT
TOKDHTTHE ONepauifHoOro pusuky; 4) koedirieHT piHaHCOBOI CTIHKOCTI.

Posmip peryasaTHBHOrO Kamitany (BrnacHi KomrTd) ToBapucTBa cTaHoM Ha
31.12.2025p. cxkmamae 7 973 TUCIpPH., IIO CKIQJAETBCS 3 PO3MIpY 3apeecTpOBAHOIO

CTaTyTHOrO Kamitaixy B cymi 7500 THC.TpH. Ta pe3epBHOrO Karitany y po3mipi 50 THC. TpH,
110 30LIBMIEHHH HA pO3MIP HEPO3MOUICHOr0 MpUOYTKY Ha MOYATOK 3BITHOTO POKY Y PO3MIpI
1302 Tmc. rpH., 3MEHUIEHUH HA KOPOTKOCTPOKOBY Je0ITOPCHKY 3a00proBaHiCTh, CyMapHUH

cTpox mpoioHrauii sikol nepesuirye 30 IHIB Ta TepMiH CIUIaTH sIKOT He HacTaB y cymi 800
THC. IDH. Ta IPHOYTOK Ha IIOYaTOK 3BITHOI'O POKY, 1110 OyB pO3IOAIIEHUH Y 3BITHOMY pOIli ¥
cymbl 79 THC. rpH. HopMmaruBHe 3Ha4eHHSI pO3Mipy BIIAaCHUX KOINTIB CTAHOBUTH >= 3,5 MITH.
I'PH., IO BIANOBIZAE 3a3HAYEHUM BuUMoram [lomoxeHHs.

Hopwmat#s 10CTaTHOCTI BIACHUX KOIMITIB cTaHOBUTH 37,0399. HopmaTuBHE 3HAYEHHS
>= 1. JlaHuii HOpDMaTHUB Bi/JIOBiAa€e BcTaHOBIEHOMY [10I0)KEHHAM po3Mipy.

KoediuieHT mokpurrs omepaniitHoro pusuky craHoButh 38,7283. Hopmarushe
3HaveHHs >= 1. [lanuii HOPMATUB BIANOBia€ BCTaHOBIEHOMY [10I0KEHHSIM po3Mmipy.

Koediuient dinancosoi crifikocri cranoButh 0,9882. Hopmarusse 3nauerus >= 0,5,
Jlanuit HOpMaTHB TaKOXK Bi/IIOBi/1a€ BcTaHOBIeHOMY [loOKeHHIM po3Mipy.

3 16 motoro 2023 poky i Ha mepioJ [ii BOEHHOrO CTaHy PEryJsATOp 3yIHWHUB
PO3paxyHOK Ta IoJady NpyACHUIHHUX HOPMATHBIB, @ TAKOX 3YIUHUB [1PABO3aCTOCYBAHHS
3 UBOr0 HapsAMKy. HaToMicTh UHHHUM 3a/IHIIAETHCS IHCTPYMEHT, 3allPOBaKEHUH 1111 4ac
I1{ BOEHHOI'O CTaHy — HOPMATHB JIIKBiIHOCTI aKTHBIB.

(8]
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Binnosigno no pimennst HKIIIOP Ne 1221 Big 29.09.2022 Ha nepiol BOEHHOTO
CTaHy BBEJICHO JUIsSI pO3paxXyHKy HOBHH HOPMATHB JIKBIJIHOCTI aKTHUBIB (JIs1 KOHTPOIIO 3a
¢dinaHcoBOIO CTaOIMBHICTIO Ta HaAilHicTIO npodeciitanx yvacHuki). HKIIIDOP
BCTAHOBJIEHO HACTYIHI HOPMATHUBHI 3HAYEHHS] HOPMATUBY JIIKBITHOCTI akTUBIB: 3 01 ciuHs
2023 p. — e menmre 0,1; 3 01 Gepesust 2023 p. — He menie 0,3; 3 01 xoBTHS 2023 p. — He
menme 0,5. g po3paxyHKy mnokaszHuka craHom Ha 31.12.2025 poky: I'pormrosi xomtu
cTaHoBIATh 2 168 038,54 rpusens, 30008’ s13a0HA-50 305,25 rpuBeHb, MiHIMAJIBHUI PO3MIp
nouatkoBoro kamirainy 4 000 000,00 rpusers. Hopmatus nikBiiHOCTI cTaHOBUTH — 00,5294,
110 BIJIIOBiIa€ BUMOTaM UI0JI0 MOKAa3HUKa y po3mipi He MeHIe 0,5.

7.5. oaii micas banauncy

[Tpu cxnaianHi GpiHaHCOBOIT 3BITHOCTI TOBApUCTBO BpaxoBYe TOJIIL, 1O BiAOYyIMCS
Micrs 3BiTHOT AaTH 1 BioOpaxkae ix y ¢inaHcoBiit 3BiTHOCTI BiAmoBiAHO 10 MCBO Ne
10 «ITomil miciast 3BITHOTO HIEPIOITY ».

Kepisuunrso Kommanii BBajkae 1o MK JaTOI0 CKJIQJaHHS Ta 3aTBEP/UKEHHs
¢binaHCcOBOI 3BITHOCTI HE ICHYBaJO MOJiM, sikKi © MOIVIM BIUIMHYTH Ha IOKAa3HUKH
¢iHaHCOBOI 3BITHOCTI Ta EKOHOMIYH] pijJeHH;{ KOPUCTYBayiB, HE Bi/I0YBaJIOCh.

YIIPAB
AKTHBAMK




